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7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

,W�LV�DJUHHG�WKDW�

,Q�DQ\�FDQFHOODWLRQ��WHUPLQDWLRQ�RU�QRQ�UHQHZDO�SURYLVLRQ��DQ\�UHIHUHQFH�WR�FRPSXWLQJ�D�SUHPLXP�RQ�D�VKRUW�UDWH�EDVLV�LV�
UHSODFHG�ZLWK�D�UHIHUHQFH�WR�FRPSXWLQJ�VXFK�SUHPLXP�RQ�D�SUR�UDWD�EDVLV�

1RWKLQJ�KHUHLQ�FRQWDLQHG�VKDOO�EH�KHOG�WR�YDU\��DOWHU��ZDLYH�RU�H[WHQG�DQ\�RI�WKH�WHUPV��FRQGLWLRQV��H[FOXVLRQV�RU�OLPLWDWLRQV�
RI� WKH� DERYH�PHQWLRQHG� SROLF\�� H[FHSW� DV� H[SUHVVO\� VWDWHG� KHUHLQ�� 7KLV� HQGRUVHPHQW� LV� SDUW� RI� VXFK� SROLF\� DQG�
LQFRUSRUDWHG�WKHUHLQ�

&ULPH

3ROLF\�1XPEHU����������

,VVXLQJ�&RPSDQ\�7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD
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,1�&216,'(5$7,21� RI� WKH� SD\PHQW� RI� WKH� SUHPLXP� VWDWHG� LQ� WKH� 'HFODUDWLRQV�� DQG� VXEMHFW� WR� WKH� 'HFODUDWLRQV� DQG�
SXUVXDQW�WR�DOO�WKH�WHUPV��FRQGLWLRQV��H[FOXVLRQV�DQG�OLPLWDWLRQV�RI�WKLV�&ULPH�3ROLF\��WKH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU
GLUHFW ORVV� WKDW� WKH� ,QVXUHG�VXVWDLQV�ZKLFK� LV�GLUHFWO\� FDXVHG�E\�D�6LQJOH�/RVV� WDNLQJ�SODFH�DW� DQ\� WLPH�DQG�ZKLFK� LV
'LVFRYHUHG�E\� WKH� ,QVXUHG�GXULQJ� WKH�3ROLF\�3HULRG�RU�GXULQJ� WKH�([WHQGHG�3HULRG� WR�'LVFRYHU�/RVV�SXUVXDQW� WR� WKH�
WHUPV�VHW�IRUWK�LQ�6HFWLRQ�9��&21',7,216�$��*(1(5$/�&21',7,216����([WHQGHG�3HULRG�WR�'LVFRYHU�/RVV����
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7KLV�&ULPH�3ROLF\ SURYLGHV�FRYHUDJH�XQGHU�HDFK�RI�WKH�IROORZLQJ�,QVXULQJ�$JUHHPHQWV��1RWZLWKVWDQGLQJ�WKH�DIRUHVDLG��LI�
,7(0���RI�WKH�'HFODUDWLRQV�LQGLFDWHV�WKDW�DQ\�,QVXULQJ�$JUHHPHQW�LV�³1RW�&RYHUHG�´�WKHQ�VXFK�,QVXULQJ�$JUHHPHQW�DQG�DQ\�
RWKHU�UHIHUHQFH�WKHUHWR�LV�GHHPHG�WR�EH�GHOHWHG�IURP�WKLV�&ULPH�3ROLF\�

$�� ),'(/,7<�

��� (PSOR\HH�7KHIW�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�RI��RU�GLUHFW�ORVV�IURP�GDPDJH�WR��
0RQH\��6HFXULWLHV DQG�2WKHU�3URSHUW\ GLUHFWO\� FDXVHG�E\�7KHIW RU�)RUJHU\ FRPPLWWHG�E\�DQ�
(PSOR\HH��ZKHWKHU�LGHQWLILHG�RU�QRW��DFWLQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHU�SHUVRQV�

��� (5,6$�)LGHOLW\�

7KH� &RPSDQ\� ZLOO� SD\� WKH� ,QVXUHG IRU� GLUHFW� ORVV� RI�� RU� GLUHFW� ORVV� IURP� GDPDJH� WR��0RQH\��
6HFXULWLHV DQG�2WKHU�3URSHUW\ WKDW�EHORQJV� WR�DQ�(PSOR\HH�%HQHILW�3ODQ��GLUHFWO\�FDXVHG�E\�
7KHIW RU�)RUJHU\ FRPPLWWHG�E\�D�)LGXFLDU\��ZKHWKHU�LGHQWLILHG�RU�QRW��DFWLQJ�DORQH�RU�LQ�FROOXVLRQ�
ZLWK�RWKHU�SHUVRQV�

��� (PSOR\HH�7KHIW�RI�&OLHQW�3URSHUW\�

7KH� &RPSDQ\� ZLOO� SD\� WKH� ,QVXUHG IRU� GLUHFW� ORVV� RI�� RU� GLUHFW� ORVV� IURP� GDPDJH� WR��0RQH\��
6HFXULWLHV DQG�2WKHU�3URSHUW\ VXVWDLQHG�E\� WKH� ,QVXUHG¶V &OLHQW��GLUHFWO\�FDXVHG�E\�7KHIW RU�
)RUJHU\�FRPPLWWHG�E\�DQ�LGHQWLILHG�(PSOR\HH�

%�� )25*(5<�25�$/7(5$7,21�

7KH�&RPSDQ\�ZLOO��

��� SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�GLUHFWO\�FDXVHG�E\�)RUJHU\�RU�DOWHUDWLRQ�RI��
RQ�RU�LQ�DQ\�ZULWWHQ�&RYHUHG�,QVWUXPHQWV�WKDW�DUH�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



D�� PDGH�E\�� GUDZQ�E\�� RU� GUDZQ�XSRQ�� WKH� ,QVXUHG�� RU� SXUSRUW� WR� KDYH�EHHQ� VR�PDGH�RU�
GUDZQ��RU�

E�� PDGH�RU�GUDZQ�E\�RQH�DFWLQJ�DV�WKH�,QVXUHG¶V DJHQW��RU�SXUSRUW�WR�KDYH�EHHQ�VR�PDGH�RU�
GUDZQ��DQG

��� UHLPEXUVH�WKH�,QVXUHG IRU�UHDVRQDEOH�OHJDO�GHIHQVH�H[SHQVHV�WKDW�WKH�,QVXUHG KDV�SDLG�
LI� WKH� ,QVXUHG LV� VXHG� IRU� UHIXVLQJ� WR� SD\� DQ\� ZULWWHQ�&RYHUHG� ,QVWUXPHQW XQGHU� WKLV�
,QVXULQJ�$JUHHPHQW�%��RQ�WKH�EDVLV� WKDW� LW�KDV�EHHQ�)RUJHG RU�DOWHUHG��5HLPEXUVHPHQW�
RI�VXFK�OHJDO�H[SHQVHV�LV�FRQGLWLRQHG�XSRQ�WKH�,QVXUHG¶V UHFHLSW�RI�WKH�&RPSDQ\¶V�SULRU�
ZULWWHQ� FRQVHQW� WR� GHIHQG� DJDLQVW� VXFK� VXLW�� 7KH� DPRXQW� RI� DQ\� OHJDO� H[SHQVHV�
UHLPEXUVHG�XQGHU�,QVXULQJ�$JUHHPHQW�%��LV�LQ�DGGLWLRQ�WR�WKH�DSSOLFDEOH�6LQJOH�/RVV�/LPLW�
RI�,QVXUDQFH�IRU�,QVXULQJ�$JUHHPHQW�%�

$� VLJQDWXUH� WKDW� LV� D� PHFKDQLFDO� RU� HOHFWURQLF� UHSURGXFWLRQ� RI� D� KDQGZULWWHQ� VLJQDWXUH� SURGXFHG� E\� D�
PHFKDQLFDO�FKHFN�ZULWLQJ�PDFKLQH�RU�D�FRPSXWHU�SULQWHU�LV�WUHDWHG�WKH�VDPH�DV�D�KDQGZULWWHQ�VLJQDWXUH��
$Q� (OHFWURQLF� 6LJQDWXUH LV� QRW� WUHDWHG� WKH� VDPH� DV� D� PHFKDQLFDO� RU� HOHFWURQLF� UHSURGXFWLRQ� RI� D�
KDQGZULWWHQ�VLJQDWXUH�DQG�LV�QRW�D�)RUJHU\�XQGHU�WKLV�,QVXULQJ�$JUHHPHQW�%��

)RU�SXUSRVHV�RI�WKLV�,QVXULQJ�$JUHHPHQW�%���WKH�WHUP�³FKHFN´�LQFOXGHV�D�³VXEVWLWXWH�FKHFN´�DV�GHILQHG�LQ�
WKH�&KHFN�&OHDULQJ�IRU�WKH�������&HQWXU\�$FW��DQG�ZLOO�EH�WUHDWHG�WKH�VDPH�DV�WKH�RULJLQDO�LW�UHSODFHG��

&�� 21�35(0,6(6�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG�IRU��

��� WKH� ,QVXUHG¶V� GLUHFW� ORVV� RI� 0RQH\� RU� 6HFXULWLHV� ORFDWHG� LQVLGH� WKH� 3UHPLVHV� RU
)LQDQFLDO�,QVWLWXWLRQ�3UHPLVHV�GLUHFWO\�FDXVHG�E\�7KHIW��FRPPLWWHG�E\�D�SHUVRQ�SUHVHQW�
LQVLGH�VXFK�3UHPLVHV�RU�)LQDQFLDO�,QVWLWXWLRQ�3UHPLVHV�

��� WKH� ,QVXUHG¶V� GLUHFW� ORVV� RI� 0RQH\� RU� 6HFXULWLHV� ORFDWHG� LQVLGH� WKH� 3UHPLVHV� RU
)LQDQFLDO� ,QVWLWXWLRQ� 3UHPLVHV� GLUHFWO\� FDXVHG� E\� GLVDSSHDUDQFH�� GDPDJH� RU�
GHVWUXFWLRQ���

��� WKH�,QVXUHG¶V�GLUHFW�ORVV�RI��RU�GLUHFW�ORVV�IURP�GDPDJH�WR��2WKHU�3URSHUW\�ORFDWHG�LQVLGH�
WKH�3UHPLVHV�

D�� GLUHFWO\�FDXVHG�E\�DQ�DFWXDO�RU�DWWHPSWHG�5REEHU\��RU�

E�� LQ�D�VDIH�RU�YDXOW��GLUHFWO\�FDXVHG�E\�DQ�DFWXDO�RU�DWWHPSWHG�6DIH�%XUJODU\��DQG�

��� WKH� ,QVXUHG¶V�GLUHFW� ORVV� IURP�GDPDJH� WR� WKH�3UHPLVHV�RU� LWV�H[WHULRU� UHVXOWLQJ�GLUHFWO\�
IURP� DQ� DFWXDO� RU� DWWHPSWHG� 7KHIW��5REEHU\� RU� 6DIH� %XUJODU\�� LI� WKH� ,QVXUHG� LV� WKH�
RZQHU�RI�WKH�3UHPLVHV�RU�LV�OLDEOH�IRU�GDPDJH�WR�LW��RU�

��� WKH� ,QVXUHG¶V�GLUHFW� ORVV�RI��RU� ORVV�IURP�GDPDJH�WR��D�ORFNHG�VDIH��YDXOW��FDVK�UHJLVWHU��
FDVK�ER[�RU�FDVK�GUDZHU�ORFDWHG�LQVLGH�WKH�3UHPLVHV�UHVXOWLQJ�GLUHFWO\�IURP�DQ�DFWXDO�RU�
DWWHPSWHG�7KHIW��5REEHU\�RU�6DIH�%XUJODU\�� LI� WKH ,QVXUHG� LV� WKH�RZQHU�RI� WKH� ORFNHG�
VDIH��YDXOW��FDVK�UHJLVWHU��FDVK�ER[�RU�FDVK�GUDZHU�RU�LV�OLDEOH�IRU�GDPDJH�WKHUHWR��

'�� ,1�75$16,7�

��� 7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�RI�0RQH\ RU�6HFXULWLHV
GLUHFWO\�FDXVHG�E\�7KHIW��GLVDSSHDUDQFH��GDPDJH�RU�GHVWUXFWLRQ�ZKLOH� LQ� WUDQVLW�RXWVLGH�
WKH�3UHPLVHV�DQG�LQ�WKH�FDUH�DQG�FXVWRG\�RI�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���

VW



D�� D� 0HVVHQJHU� LQFOXGLQJ� ZKLOH� WHPSRUDULO\� ZLWKLQ� WKH� OLYLQJ� TXDUWHUV� RI� D�
0HVVHQJHU��RU�

E�� DQ�DUPRUHG�PRWRU�YHKLFOH�FRPSDQ\��

��� 7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�RI��RU�WKH�,QVXUHG¶V GLUHFW�
ORVV� IURP� GDPDJH� WR�� WKH� ,QVXUHG¶V 2WKHU� 3URSHUW\� GLUHFWO\� FDXVHG� E\� DQ� DFWXDO� RU�
DWWHPSWHG�5REEHU\�ZKLOH�LQ�WUDQVLW�RXWVLGH�WKH�3UHPLVHV�DQG�LQ�WKH�FDUH�DQG�FXVWRG\�RI��

D�� D�0HVVHQJHU��RU�

E�� DQ�DUPRUHG�PRWRU�YHKLFOH�FRPSDQ\���

��� 7KH�&RPSDQ\�ZLOO� SD\� WKH� ,QVXUHG IRU� WKH� ,QVXUHG¶V GLUHFW� ORVV� RI�� RU� GLUHFW� ORVV� IURP�
GDPDJH� WR�� WKH� ,QVXUHG¶V 2WKHU� 3URSHUW\ GLUHFWO\� FDXVHG� E\� DQ� DFWXDO� RU� DWWHPSWHG�
7KHIW RI�WKH�,QVXUHG¶V 2WKHU�3URSHUW\�ZKLOH�LW�LV�WHPSRUDULO\�ZLWKLQ�WKH�OLYLQJ�TXDUWHUV�RI�D�
0HVVHQJHU�

&RYHUDJH�XQGHU�WKLV�,QVXULQJ�$JUHHPHQW�'��EHJLQV�LPPHGLDWHO\�XSRQ�UHFHLSW�RI�WKH�0RQH\��6HFXULWLHV RU�
2WKHU�3URSHUW\ E\�WKH�WUDQVSRUWLQJ�SDUW\�DQG�HQGV�LPPHGLDWHO\�XSRQ�GHOLYHU\�WR�WKH�GHVLJQDWHG�UHFLSLHQW�
RU�LWV�DJHQW�

(�� 021(<�25'(56�$1'�&2817(5)(,7�021(<�

7KH�&RPSDQ\�ZLOO�SD\� WKH� ,QVXUHG IRU� WKH� ,QVXUHG¶V GLUHFW� ORVV�GLUHFWO\�FDXVHG�E\� WKH� ,QVXUHG¶V JRRG�
IDLWK�DFFHSWDQFH�RI�

��� RULJLQDO�PRQH\�RUGHUV��LVVXHG�RU�SXUSRUWHGO\�LVVXHG�E\�DQ\�SRVW�RIILFH��H[SUHVV�FRPSDQ\�
RU�EDQN�ORFDWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��LWV�WHUULWRULHV�DQG�SRVVHVVLRQV��&DQDGD��
RU�DQ\�RWKHU� FRXQWU\� LQ�ZKLFK� WKH� ,QVXUHG PDLQWDLQV�D�SK\VLFDO�3UHPLVHV�� WKDW�DUH�QRW�
SDLG�XSRQ�SUHVHQWDWLRQ��RU

��� &RXQWHUIHLW� 0RQH\�� RI� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�� LWV� WHUULWRULHV� DQG� SRVVHVVLRQV��
&DQDGD��RU�DQ\�RWKHU�FRXQWU\�LQ�ZKLFK�WKH�,QVXUHG�PDLQWDLQV�D�SK\VLFDO�3UHPLVHV�WKDW�LV�
DFTXLUHG�GXULQJ�WKH�UHJXODU�FRXUVH�RI�EXVLQHVV�

LQ�H[FKDQJH�IRU�PHUFKDQGLVH��0RQH\�RU�VHUYLFHV��

)�� &20387(5�&5,0(�

��� &RPSXWHU�)UDXG�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�RI��RU�GLUHFW�ORVV�IURP�GDPDJH�WR��
0RQH\��6HFXULWLHV�DQG�2WKHU�3URSHUW\�GLUHFWO\�FDXVHG�E\�&RPSXWHU�)UDXG�

��� &RPSXWHU�3URJUDP�DQG�(OHFWURQLF�'DWD�5HVWRUDWLRQ�([SHQVH�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�UHDVRQDEOH�5HVWRUDWLRQ�([SHQVH WKDW�WKH�,QVXUHG LQFXUV�
WR� UHVWRUH� RU� UHSODFH� GDPDJHG� RU� GHVWUR\HG�&RPSXWHU� 3URJUDPV RU�(OHFWURQLF� 'DWD VWRUHG�
ZLWKLQ�WKH�,QVXUHG¶V &RPSXWHU�6\VWHP�GLUHFWO\�FDXVHG�E\�D�&RPSXWHU�9LRODWLRQ�

)RU�SXUSRVHV�RI�WKLV�,QVXULQJ�$JUHHPHQW�)�����D�6LQJOH�/RVV LQYROYLQJ�&RPSXWHU�3URJUDP�DQG�
(OHFWURQLF�'DWD�5HVWRUDWLRQ�([SHQVH DSSOLHV�WR�UHDVRQDEOH�5HVWRUDWLRQ�([SHQVH�LQFXUUHG�E\�
WKH�,QVXUHG�EHWZHHQ�WKH�WLPH�WKH�,QVXUHG 'LVFRYHUV�WKH�GDPDJH�RU�GHVWUXFWLRQ�DQG�WKH�WLPH�WKH�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



,QVXUHG¶V�&RPSXWHU�3URJUDP�RU�(OHFWURQLF�'DWD�LV�UHVWRUHG�WR�WKH�OHYHO�RI�RSHUDWLRQDO�FDSDELOLW\�
WKDW� H[LVWHG� LPPHGLDWHO\�SUHFHGLQJ�D�&RPSXWHU�9LRODWLRQ��5HFXUUHQFH�RI� WKH� VDPH &RPSXWHU�
9LUXV�DIWHU�WKH�,QVXUHG¶V�&RPSXWHU�3URJUDP�RU�(OHFWURQLF�'DWD�KDV�EHHQ�UHVWRUHG�FRQVWLWXWHV�
D�VHSDUDWH�6LQJOH�/RVV�

3D\PHQW�RI�UHDVRQDEOH�5HVWRUDWLRQ�([SHQVH�DSSOLHV�

D�� RQO\� WR�&RPSXWHU�3URJUDPV DQG�(OHFWURQLF�'DWD ZKLFK� WKH� ,QVXUHG RZQV�RU�
OHDVHV��RU�IRU�ZKLFK�WKH�,QVXUHG�LV�OHJDOO\�OLDEOH��DQG

E�� RQO\� LI� WKH� ,QVXUHG LV� XQDEOH� WR� UHSURGXFH� VXFK� &RPSXWHU� 3URJUDPV RU�
(OHFWURQLF�'DWD�IURP�EDFN�XS�GDWD�FRSLHV�

3D\PHQW�RI�UHDVRQDEOH�5HVWRUDWLRQ�([SHQVH ZLOO�EH�PDGH�WR�WKH�,QVXUHG XSRQ�WKH�FRPSOHWLRQ�RI�
WKH�UHVWRUDWLRQ�RI�WKH�GDPDJHG�RU�GHVWUR\HG�&RPSXWHU�3URJUDPV�RU�(OHFWURQLF�'DWD�

,I� D� 6LQJOH� /RVV LV� FRYHUHG� XQGHU� ERWK� ,QVXULQJ� $JUHHPHQWV� )���� DQG� )����� WKHQ� RQO\� WKH�
5HWHQWLRQ�IRU�D�6LQJOH�/RVV XQGHU�,QVXULQJ�$JUHHPHQW�)����ZLOO�EH�DSSOLFDEOH�DQG�WKH�SD\PHQW�RI�
5HVWRUDWLRQ�([SHQVH XQGHU� ,QVXULQJ�$JUHHPHQW�)����ZLOO�EH�SDUW�RI��DQG�QRW� LQ�DGGLWLRQ� WR�� WKH�
6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�IRU�,QVXULQJ�$JUHHPHQW�)���

*�� )81'6�75$16)(5�)5$8'�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�WKH�,QVXUHG¶V GLUHFW�ORVV�RI�0RQH\�DQG�6HFXULWLHV FRQWDLQHG�LQ�WKH�
,QVXUHG¶V 7UDQVIHU�$FFRXQW�GLUHFWO\�FDXVHG�E\�)XQGV 7UDQVIHU�)UDXG�

+�� 3(5621$/�$&&28176�3527(&7,21�

��� 3HUVRQDO�$FFRXQWV�)RUJHU\�RU�$OWHUDWLRQ�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG��RQ�EHKDOI�RI�WKH�,QVXUHG¶V 0DQDJHPHQW�6WDII�0HPEHU��IRU�
ORVV� LQFXUUHG� E\� WKH� ,QVXUHG¶V 0DQDJHPHQW� 6WDII� 0HPEHU�� GLUHFWO\� FDXVHG� E\� )RUJHU\ RU�
DOWHUDWLRQ�RI��RQ�RU�LQ�DQ\�ZULWWHQ�&RYHUHG�3HUVRQDO�,QVWUXPHQWV�WKDW�DUH�

D�� GUDZQ� XSRQ� SHUVRQDO� DFFRXQWV� RI� WKH� ,QVXUHG¶V 0DQDJHPHQW� 6WDII� 0HPEHU�� RU�
SXUSRUWHG�WR�KDYH�EHHQ�VR�GUDZQ��RU

E�� PDGH�RU�GUDZQ�E\�RQH�DFWLQJ�DV�DQ�DJHQW�RI�WKH�,QVXUHG¶V 0DQDJHPHQW�6WDII�0HPEHU��
RU�SXUSRUW�WR�KDYH�EHHQ�VR�PDGH�RU�GUDZQ�

$�VLJQDWXUH�WKDW�LV�D�PHFKDQLFDO�RU�HOHFWURQLF�UHSURGXFWLRQ�RI�D�KDQGZULWWHQ�VLJQDWXUH�SURGXFHG�E\�
D� PHFKDQLFDO� FKHFN�ZULWLQJ� PDFKLQH� RU� D� FRPSXWHU� SULQWHU� ZLOO� EH� WUHDWHG� WKH� VDPH� DV� D�
KDQGZULWWHQ� VLJQDWXUH�� $Q� (OHFWURQLF� 6LJQDWXUH LV� QRW� WUHDWHG� WKH� VDPH� DV� D� PHFKDQLFDO� RU�
HOHFWURQLF� UHSURGXFWLRQ� RI� D� KDQGZULWWHQ� VLJQDWXUH� DQG� LV� QRW� D� )RUJHU\ XQGHU� WKLV� ,QVXULQJ�
$JUHHPHQW�+��

)RU� SXUSRVHV� RI� WKLV� ,QVXULQJ� $JUHHPHQW� +���� WKH� WHUP� ³FKHFN´� LQFOXGHV� D� VXEVWLWXWH� FKHFN� DV�
GHILQHG�LQ�WKH�&KHFN�&OHDULQJ�IRU�WKH���� &HQWXU\�$FW��DQG�ZLOO�EH�WUHDWHG�WKH�VDPH�DV�WKH�RULJLQDO�
LW�UHSODFHG��

��� ,GHQWLW\�)UDXG�([SHQVH�5HLPEXUVHPHQW�

7KH�&RPSDQ\�ZLOO� UHLPEXUVH� WKH� ,QVXUHG�� RQ�EHKDOI� RI� WKH� ,QVXUHG¶V�0DQDJHPHQW�6WDII�0HPEHU�� IRU�
,GHQWLW\�)UDXG�([SHQVH LQFXUUHG�E\�WKH�,QVXUHG¶V�0DQDJHPHQW�6WDII�0HPEHU DV�D�GLUHFW�UHVXOW�RI�DQ\�
,GHQWLW\�)UDXG�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���

VW



,�� &/$,0�(;3(16(�

7KH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG IRU�UHDVRQDEOH�&ODLP�([SHQVHV�LQFXUUHG�DQG�SDLG�E\�WKH�,QVXUHG WR�
HVWDEOLVK� WKH�H[LVWHQFH��DPRXQW�DQG�SUHSDUDWLRQ�RI� WKH� ,QVXUHG¶V SURRI�RI� ORVV� LQ�VXSSRUW�RI�D�FRYHUHG�
FODLP�IRU�ORVV�XQGHU�DQ\�,QVXULQJ�$JUHHPHQW�RI�WKLV�&ULPH�3ROLF\�

7KH�IROORZLQJ�FRQGLWLRQV�VSHFLILFDOO\�DSSO\�WR�WKLV�,QVXULQJ�$JUHHPHQW�,���

��� DQ\�&ODLP� ([SHQVHV� SD\DEOH� WR� WKH� ,QVXUHG� DUH� RQO\� DSSOLFDEOH� WR� DQ\� FRYHUHG� ORVV�
ZKLFK�H[FHHGV�WKH�6LQJOH�/RVV�5HWHQWLRQ�IRU�WKH�,QVXULQJ�$JUHHPHQW�WKDW�LV�WKH�VXEMHFW�RI�
D�FODLP�XQGHU�WKLV�&ULPH�3ROLF\�

��� &ODLP�([SHQVHV�WKDW�DUH�SD\DEOH�WR�WKH�,QVXUHG�DUH�LQ�DGGLWLRQ�WR�WKH�6LQJOH�/RVV�/LPLW�
RI� ,QVXUDQFH� IRU� WKH� ,QVXULQJ�$JUHHPHQW� WKDW� LV� WKH�VXEMHFW�RI�D�FODLP�XQGHU� WKLV�&ULPH�
3ROLF\��DQG

�� &ODLP�([SHQVHV�SD\DEOH�WR�WKH�,QVXUHG�ZLOO�EH�SDLG�WR�WKH�,QVXUHG�DW�WKH�VDPH�WLPH�DV�
WKH� SD\PHQW� RI� WKH� YDOLG� DQG� FROOHFWLEOH� ORVV� XQGHU� WKH� ,QVXULQJ� $JUHHPHQW� WKDW� LV� WKH�
VXEMHFW�RI�D�FODLP�XQGHU�WKLV�&ULPH�3ROLF\�

,,���� *(1(5$/�$*5((0(176�

$�� -2,17�,1685('�

��� ,I�WKH�,QVXUHG FRQVLVWV�RI�PRUH�WKDQ�RQH�HQWLW\��WKHQ�WKH�)LUVW 1DPHG�,QVXUHG DFWV�IRU�LWVHOI�DQG�IRU�HYHU\�
RWKHU�,QVXUHG�IRU�DOO�SXUSRVHV�RI�WKLV�&ULPH�3ROLF\�

��� ,I� DQ\� ,QVXUHG�� RU� D� SDUWQHU� RU�0DQDJHPHQW� 6WDII� 0HPEHU RI� WKDW� ,QVXUHG�� KDV� NQRZOHGJH� RI� DQ\�
LQIRUPDWLRQ�UHOHYDQW�WR�WKLV�&ULPH�3ROLF\��WKDW�NQRZOHGJH�LV�FRQVLGHUHG�NQRZOHGJH�RI�HYHU\�,QVXUHG�

��� $Q�(PSOR\HH�RI�DQ\�,QVXUHG�LV�FRQVLGHUHG�WR�EH�DQ�(PSOR\HH�RI�HYHU\�,QVXUHG�

��� 7KH�&RPSDQ\�ZLOO�QRW�SD\�WKH�,QVXUHG PRUH�IRU�ORVV�RU�ORVVHV�VXVWDLQHG�E\�PRUH�WKDQ�RQH�,QVXUHG WKDQ�
WKH�DPRXQW�WKH�&RPSDQ\�ZRXOG�SD\�LI�DOO�ORVV�RU�ORVVHV�KDG�EHHQ�VXVWDLQHG�E\�RQH�,QVXUHG�

��� 3D\PHQW�E\�WKH�&RPSDQ\�WR�WKH�)LUVW 1DPHG�,QVXUHG IRU�ORVV�VXVWDLQHG�E\�DQ\�,QVXUHG��RU�SD\PHQW�E\�
WKH� &RPSDQ\� WR� WKH� (PSOR\HH� %HQHILW� 3ODQ� IRU� ORVV� VXVWDLQHG� XQGHU� ,QVXULQJ� $JUHHPHQW� $���� IXOO\�
UHOHDVHV�WKH�&RPSDQ\�RQ�DFFRXQW�RI�VXFK�ORVV�

��� ,I�WKLV�&ULPH�3ROLF\ RU�DQ\�RI�LWV�,QVXULQJ�$JUHHPHQWV�DUH�FDQFHOHG�RU�WHUPLQDWHG�DV�WR�DQ\�,QVXUHG��ORVV�
VXVWDLQHG�E\�WKDW�,QVXUHG LV�FRYHUHG�RQO\�LI�'LVFRYHUHG E\�WKH�,QVXUHG GXULQJ�WKH�SHULRG�RI�WLPH�SURYLGHG�
LQ�WKH�([WHQGHG�3HULRG�7R�'LVFRYHU�/RVV�SXUVXDQW�WR�WKH�WHUPV�VHW� IRUWK� LQ�6HFWLRQ�9��&21',7,216�$��
*(1(5$/�&21',7,216����([WHQGHG�3HULRG�WR�'LVFRYHU�/RVV��SURYLGHG��WKLV�H[WHQGHG�SHULRG�WR�GLVFRYHU�
ORVV�WHUPLQDWHV�DV�WR�WKDW�,QVXUHG LPPHGLDWHO\�XSRQ�WKH�HIIHFWLYH�GDWH�RI�DQ\�RWKHU�LQVXUDQFH�REWDLQHG�E\�
WKDW� ,QVXUHG UHSODFLQJ� LQ�ZKROH�RU� LQ�SDUW� WKH� LQVXUDQFH�DIIRUGHG�E\� WKLV�&ULPH�3ROLF\��ZKHWKHU�RU�QRW�
VXFK�RWKHU�LQVXUDQFH�SURYLGHV�FRYHUDJH�IRU�ORVV�VXVWDLQHG�SULRU�WR�LWV�HIIHFWLYH�GDWH���

%�� $'',7,21$/�2)),&(6

,I� WKH� ,QVXUHG HVWDEOLVKHV�DQ\�DGGLWLRQDO�RIILFHV��RWKHU� WKDQ�E\�FRQVROLGDWLRQ�ZLWK��PHUJHU�ZLWK��SXUFKDVH�RI��RU�
DFTXLVLWLRQ� RI� DVVHWV� RU� OLDELOLWLHV� RI� DQRWKHU� RUJDQL]DWLRQ�ZKLOH� WKLV�&ULPH�3ROLF\ LV� LQ� HIIHFW�� VXFK� RIILFHV� DUH�
DXWRPDWLFDOO\�FRYHUHG�E\�WKLV�&ULPH�3ROLF\ IURP�WKH�GDWH�RI�VXFK�HVWDEOLVKPHQW�ZLWKRXW�WKH�UHTXLUHPHQW�RI�QRWLFH�
WR�WKH�&RPSDQ\�RU�WKH�SD\PHQW�RI�DGGLWLRQDO�SUHPLXP�IRU�WKH�UHPDLQGHU�RI�WKH�3ROLF\�3HULRG�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



&�� &2162/,'$7,21��0(5*(5�25�385&+$6(�2)�$66(76�

,I��GXULQJ�WKH�3ROLF\�3HULRG�� WKH� ,QVXUHG PHUJHV�ZLWK��SXUFKDVHV�RU�DFTXLUHV�WKH�DVVHWV�RU� OLDELOLWLHV�RI�DQRWKHU�
HQWLW\��WKLV�&ULPH�3ROLF\�ZLOO�SURYLGH�FRYHUDJH�IRU�WKDW�PHUJHG��SXUFKDVHG��RU�DFTXLUHG�HQWLW\��VXEMHFW�WR�DOO�RWKHU�
WHUPV�DQG�FRQGLWLRQV�KHUHLQ��EXW�RQO\�IRU�ORVV�'LVFRYHUHG�E\�WKH�,QVXUHG DIWHU�WKH�HIIHFWLYH�GDWH�RI�VXFK�PHUJHU��
SXUFKDVH��RU�DFTXLVLWLRQ��SURYLGHG�� WKH� ,QVXUHG JLYHV� WKH�&RPSDQ\�ZULWWHQ�QRWLFH�RI�VXFK�PHUJHU��SXUFKDVH��RU�
DFTXLVLWLRQ��DQG�VSHFLILF�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG�RQ�WKH�&RPSDQ\¶V�IRUP�LQ�XVH�DW�WKH�WLPH��WRJHWKHU�ZLWK�
VXFK�GRFXPHQWDWLRQ�DQG� LQIRUPDWLRQ�DV� WKH�&RPSDQ\�PD\�UHTXLUH��DOO�ZLWKLQ����GD\V�DIWHU� WKH�HIIHFWLYH�GDWH�RI�
VXFK� PHUJHU�� SXUFKDVH�� RU� DFTXLVLWLRQ�� &RYHUDJH� IRU� WKH� PHUJHG�� SXUFKDVHG�� RU� DFTXLUHG� HQWLW\� ZLOO� QRW� EH�
DIIRUGHG�IROORZLQJ�VXFK����GD\�SHULRG�XQOHVV�WKH�&RPSDQ\�KDV�DJUHHG�WR�SURYLGH�VXFK�FRYHUDJH��VXEMHFW�WR�DQ\�
DGGLWLRQDO� WHUPV� DQG� FRQGLWLRQV� DV� WKH� &RPSDQ\� PD\� UHTXLUH�� DQG� WKH� ,QVXUHG KDV� SDLG� WKH� &RPSDQ\� DQ\�
DGGLWLRQDO� SUHPLXP� DV� PD\� EH� UHTXLUHG� E\� WKH� &RPSDQ\�� $Q\� (PSOR\HH� %HQHILW� 3ODQ RU� 6SRQVRUHG� 3ODQ�
DFTXLUHG�DV�DERYH�ZLOO�EH�LQFOXGHG�DV�,QVXUHGV�DV�VSHFLILHG�LQ�,WHP���RI�WKH�'HFODUDWLRQV�

7KH����GD\�QRWLFH�UHTXLUHPHQW�DQG�WKH����GD\�OLPLWDWLRQ�RI�FRYHUDJH�ZLOO�QRW�DSSO\��SURYLGHG������WKH�DVVHWV�RI�WKH�
PHUJHG��SXUFKDVHG��RU�DFTXLUHG�HQWLW\�GR�QRW�H[FHHG�����RI� WKH�WRWDO�DVVHWV�RI�DOO� ,QVXUHGV�DV�UHIOHFWHG� LQ�WKH�
,QVXUHG¶V PRVW�UHFHQW�ILVFDO�\HDU�HQG�ILQDQFLDO�VWDWHPHQW��RU�����WKH�PHUJHU��SXUFKDVH��RU�DFTXLVLWLRQ�RFFXUV�OHVV�
WKDQ����GD\V�SULRU�WR�WKH�HQG�RI�WKH�3ROLF\�3HULRG�

'�� $&48,6,7,216�

,I��GXULQJ�WKH�3ROLF\�3HULRG��WKH�,QVXUHG DFTXLUHV�D�6XEVLGLDU\��WKLV�&ULPH�3ROLF\�ZLOO�SURYLGH�FRYHUDJH�IRU�VXFK�
6XEVLGLDU\ DQG�LWV�UHVSHFWLYH�0DQDJHPHQW�6WDII�0HPEHUV��(PSOR\HH�%HQHILW�3ODQV��DQG�6SRQVRUHG�3ODQV��
VXEMHFW�WR�DOO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�&ULPH�3ROLF\��SURYLGHG�ZULWWHQ�QRWLFH�RI�VXFK�DFTXLVLWLRQ�KDV�EHHQ�
JLYHQ� WR� WKH�&RPSDQ\��DQG�VSHFLILF�DSSOLFDWLRQ�KDV�EHHQ�VXEPLWWHG�RQ� WKH�&RPSDQ\¶V� IRUP� LQ�XVH�DW� WKH� WLPH��
WRJHWKHU� ZLWK� VXFK� GRFXPHQWDWLRQ� DQG� LQIRUPDWLRQ� DV� WKH� &RPSDQ\� PD\� UHTXLUH�� DOO� ZLWKLQ� ��� GD\V� DIWHU� WKH�
HIIHFWLYH�GDWH�RI�VXFK�DFTXLVLWLRQ�� &RYHUDJH�IRU�VXFK�6XEVLGLDU\ ZLOO�QRW�EH�DIIRUGHG�IROORZLQJ�VXFK����GD\�SHULRG�
XQOHVV�WKH�&RPSDQ\�KDV�DJUHHG�WR�SURYLGH�VXFK�FRYHUDJH��VXEMHFW�WR�DQ\�DGGLWLRQDO�WHUPV�DQG�FRQGLWLRQV�DV�WKH�
&RPSDQ\�PD\�UHTXLUH��DQG�WKH�,QVXUHG KDV�SDLG�WKH�&RPSDQ\�DQ\�DGGLWLRQDO�SUHPLXP�DV�PD\�EH�UHTXLUHG�E\�WKH�
&RPSDQ\�

7KH����GD\�QRWLFH�UHTXLUHPHQW�DQG�WKH����GD\�OLPLWDWLRQ�RI�FRYHUDJH�ZLOO�QRW�DSSO\�SURYLGHG�WKDW������WKH�DVVHWV�RI�
WKH� DFTXLUHG�6XEVLGLDU\�GR� QRW� H[FHHG� ����RI� WKH� ,QVXUHG¶V WRWDO� DVVHWV� DV� UHIOHFWHG� LQ� WKH� ,QVXUHG¶V PRVW�
UHFHQW�ILVFDO�\HDU�HQG�ILQDQFLDO�VWDWHPHQW��RU�����WKH�DFTXLVLWLRQ�RFFXUV� OHVV�WKDQ����GD\V�SULRU�WR�WKH�HQG�RI�WKH�
3ROLF\�3HULRG�

(�� &+$1*(�2)�&21752/�±�127,&(�5(48,5(0(176�

:KHQ�WKH�,QVXUHG OHDUQV�WKDW�D�&KDQJH�RI�&RQWURO�KDV�WDNHQ�SODFH�DV�WR�DQ\�,QVXUHG��RU�ZLOO�WDNH�SODFH�GXULQJ�
WKH�3ROLF\�3HULRG��WKH�,QVXUHG PXVW�JLYH�WKH�&RPSDQ\�ZULWWHQ�QRWLFH�ZLWKLQ����GD\V�RI�WKH�HIIHFWLYH�GDWH�RI�VXFK�
&KDQJH�RI�&RQWURO�

,,,�� '(),1,7,216��

:KHUHYHU� DSSHDULQJ� LQ� WKLV�&ULPH� 3ROLF\�� WKH� IROORZLQJ� ZRUGV� DQG� SKUDVHV� DSSHDULQJ� LQ� EROG� W\SH� KDYH� WKH�
PHDQLQJV�VHW�IRUWK�LQ�WKLV�6HFWLRQ�,,,��'(),1,7,216�

$�� &KDQJH�RI�&RQWURO�PHDQV��

��� WKH�DFTXLVLWLRQ�RI�DQ\�,QVXUHG��RU�RI�DOO�RU�VXEVWDQWLDOO\�DOO�RI�LWV�DVVHWV��E\�DQRWKHU�HQWLW\��
RU� WKH�PHUJHU� RU� FRQVROLGDWLRQ� RI� DQ\� ,QVXUHG LQWR� RU�ZLWK� DQRWKHU� HQWLW\� VXFK� WKDW� WKH�
,QVXUHG�LV�QRW�WKH�VXUYLYLQJ�HQWLW\��RU�

��� WKH�REWDLQLQJ�E\�DQ\�SHUVRQ��HQWLW\�RU�DIILOLDWHG�JURXS�RI�SHUVRQV�RU�HQWLWLHV�RI�WKH�ULJKW�WR�
HOHFW��DSSRLQW�RU�GHVLJQDWH�PRUH�WKDQ�����RI�WKH�ERDUG�RI�GLUHFWRUV�RU�ERDUG�RI�PDQDJHUV�
RU� WR� H[HUFLVH� D� PDMRULW\� FRQWURO� RI� WKH� ERDUG� RI� GLUHFWRUV�� ERDUG� RI� PDQDJHUV�� RU� D�
IXQFWLRQDO�HTXLYDOHQW�WKHUHRI�RI�DQ\�,QVXUHG�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



%� &ODLP� ([SHQVHV� PHDQV� UHDVRQDEOH� IHHV�� FRVWV� DQG� H[SHQVHV� RI� RXWVLGH� DFFRXQWDQWV�� DWWRUQH\V��
FRQVXOWDQWV�RU�H[SHUWV�UHWDLQHG�E\�WKH�,QVXUHG WR�GHWHUPLQH�WKH�DPRXQW�DQG�H[WHQW�RI�ORVV�FRYHUHG�XQGHU�
WKLV� &ULPH� 3ROLF\�� 7KH� UHDVRQDEOHQHVV� RI� VXFK� H[SHQVHV� ZLOO� EH� GHWHUPLQHG� E\� WKH� &RPSDQ\�� 7KH�
SKUDVH�GRHV�QRW�PHDQ�RU� LQFOXGH�DQ\�RI� WKH� ,QVXUHG¶V LQWHUQDO�FRUSRUDWH� IHHV��FRVWV��GLUHFW�RU� LQGLUHFW���
REOLJDWLRQV�RU�(PSOR\HH ZDJHV�DQG�VDODULHV�

&� &OLHQW�PHDQV� DQ� HQWLW\� GHVLJQDWHG� DV� D� &OLHQW E\� HQGRUVHPHQW� WR� WKLV� &ULPH� 3ROLF\ IRU� ZKLFK� WKH
,QVXUHG SHUIRUPV�VHUYLFHV�DV�VSHFLILHG�LQ�D�ZULWWHQ�DJUHHPHQW��EXW�RQO\�ZKLOH�WKH�ZULWWHQ�DJUHHPHQW�LV�LQ�
HIIHFW�

'�� &OLHQW¶V� 3UHPLVHV�PHDQV� WKH� LQWHULRU� RI� WKDW� SRUWLRQ� RI� DQ\� EXLOGLQJ� WKH� ,QVXUHG¶V &OLHQW RFFXSLHV� LQ�
FRQGXFWLQJ�LWV�EXVLQHVV�

(�� &RPSXWHU�)UDXG�PHDQV�

7KH�XVH�RI�DQ\�FRPSXWHU�WR�IUDXGXOHQWO\�FDXVH�D�WUDQVIHU�RI�0RQH\��6HFXULWLHV RU�2WKHU�3URSHUW\ IURP�
LQVLGH�WKH�3UHPLVHV�RU�)LQDQFLDO�,QVWLWXWLRQ�3UHPLVHV�

�� WR� D� SHUVRQ� �RWKHU� WKDQ� D�0HVVHQJHU�� RXWVLGH� WKH�3UHPLVHV RU�)LQDQFLDO� ,QVWLWXWLRQ
3UHPLVHV��RU�

��� WR�D�SODFH�RXWVLGH�WKH�3UHPLVHV�RU�)LQDQFLDO�,QVWLWXWLRQ�3UHPLVHV��

)�� &RPSXWHU�3URJUDP�PHDQV�D�VHW�RI�UHODWHG�HOHFWURQLF�LQVWUXFWLRQV�WKDW�GLUHFW�WKH�RSHUDWLRQV�DQG�IXQFWLRQV�
RI� D�&RPSXWHU� 6\VWHP RU� GHYLFHV� FRQQHFWHG� WR� LW� WKDW� HQDEOH� WKH�&RPSXWHU� 6\VWHP RU� GHYLFHV� WR�
UHFHLYH��SURFHVV��VWRUH��UHWULHYH��VHQG��FUHDWH�RU�RWKHUZLVH�DFW�XSRQ�(OHFWURQLF�'DWD�

*�� &RPSXWHU� 6\VWHP�PHDQV� D� FRPSXWHU� DQG� DOO� LQSXW�� RXWSXW�� SURFHVVLQJ�� VWRUDJH� DQG� FRPPXQLFDWLRQ�
IDFLOLWLHV�DQG�HTXLSPHQW�WKDW�DUH�FRQQHFWHG�WR�VXFK�D�GHYLFH�DQG�WKDW�WKH�RSHUDWLQJ�V\VWHP�RU�DSSOLFDWLRQ�
VRIWZDUH� XVHG� E\� WKH� ,QVXUHG DUH� XQGHU� WKH� GLUHFW� RSHUDWLRQDO� FRQWURO� RI� WKH� ,QVXUHG� 2II�OLQH� PHGLD�
OLEUDULHV�DUH�GHHPHG�WR�EH�SDUW�RI�VXFK�&RPSXWHU�6\VWHP�

+�� &RPSXWHU�9LRODWLRQ�PHDQV�

��� D�&RPSXWHU�9LUXV�GHVLJQHG�WR�GDPDJH�RU�GHVWUR\�D�&RPSXWHU�3URJUDP�RU�(OHFWURQLF�
'DWD��RU�

��� YDQGDOLVP� E\� D� QDWXUDO� SHUVRQ�� LQFOXGLQJ� DQ�(PSOR\HH�� ZKR� KDV� JDLQHG� XQDXWKRUL]HG�
HOHFWURQLF�DFFHVV�WR�WKH�,QVXUHG¶V &RPSXWHU�6\VWHP�

,� &RPSXWHU�9LUXV�PHDQV�D�VHW�RI�XQDXWKRUL]HG�LQVWUXFWLRQV��SURJUDPPDWLF�RU�RWKHUZLVH��

��� GLUHFWHG�VROHO\�DJDLQVW�WKH�,QVXUHG��DQG�

��� WKDW�SURSDJDWH�WKHPVHOYHV�WKURXJK�WKH�&RPSXWHU�6\VWHP�RU�QHWZRUNV��

SURYLGHG�VXFK�LQVWUXFWLRQV�ZHUH�PDOLFLRXVO\�LQWURGXFHG�E\�D�QDWXUDO�SHUVRQ��

-� &RXQWHUIHLW�PHDQV�DQ�LPLWDWLRQ�RI�0RQH\ WKDW�LV�LQWHQGHG�WR�GHFHLYH�DQG�WR�EH�WDNHQ�DV�JHQXLQH��

.�� &RYHUHG�,QVWUXPHQWV�PHDQV��

��� FKHFNV��GUDIWV��SURPLVVRU\�QRWHV��ELOOV�RI�H[FKDQJH�RU�VLPLODU�ZULWWHQ�SURPLVHV��RUGHUV�RU�
GLUHFWLRQV�WR�SD\�D�VXP�FHUWDLQ�LQ�0RQH\��DQG

��� ZULWWHQ� LQVWUXPHQWV� UHTXLUHG� LQ� FRQMXQFWLRQ� ZLWK� DQ\� WUDQVDFWLRQ� LQYROYLQJ� DQ\� &UHGLW��
'HELW�RU�&KDUJH�&DUG�LVVXHG�WR�WKH�,QVXUHG��WKH�,QVXUHG¶V (PSOR\HHV RU�WKH�,QVXUHG¶V
0DQDJHPHQW�6WDII�0HPEHUV�IRU�EXVLQHVV�SXUSRVHV�

/�� &RYHUHG�3HUVRQDO�,QVWUXPHQWV�PHDQV��

��� FKHFNV��GUDIWV��SURPLVVRU\�QRWHV�RU�VLPLODU�ZULWWHQ�SURPLVHV��RUGHUV�RU�GLUHFWLRQV�WR�SD\�D�
VXP�FHUWDLQ�LQ�0RQH\��DQG

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



��� ZULWWHQ� LQVWUXPHQWV� UHTXLUHG� LQ� FRQMXQFWLRQ� ZLWK� DQ\� WUDQVDFWLRQ� LQYROYLQJ� DQ\� &UHGLW��
'HELW RU�&KDUJH�&DUG�LVVXHG�WR�D�0DQDJHPHQW 6WDII 0HPEHU�IRU�SHUVRQDO�XVH��

0� &UHGLW�� 'HELW� RU�&KDUJH�&DUG�PHDQV� DQ\� FDUG�� SODWH� RU� RWKHU� VLPLODU� GHYLFH� XVHG� IRU� WKH� SXUSRVH� RI�
REWDLQLQJ�0RQH\��SURSHUW\��ODERU�RU�VHUYLFHV�RQ�FUHGLW�RU�IRU�LPPHGLDWH�SD\PHQW��7KH�WHUPV�GR�QRW�PHDQ�
D�QRWH��FKHFN��GUDIW��PRQH\�RUGHU�RU�RWKHU�QHJRWLDEOH�LQVWUXPHQW���

1�� &ULPH�3ROLF\�PHDQV��FROOHFWLYHO\��WKH�'HFODUDWLRQV��WKH�DSSOLFDWLRQ��WKH�&ULPH�7HUPV�DQG�&RQGLWLRQV��DQG�
DQ\�HQGRUVHPHQWV�DWWDFKHG�WKHUHWR��

2�� 'LJLWDO� 6LJQDWXUH�PHDQV� DQ� HOHFWURQLF� LGHQWLILHU� FUHDWHG� E\� FRPSXWHU�� ZLWKLQ�� DWWDFKHG� WR� RU� ORJLFDOO\�
DVVRFLDWHG�ZLWK�D�UHFRUG�DQG�H[HFXWHG�RU�DGRSWHG�E\�D�SHUVRQ�ZLWK�WKH�LQWHQW�WR�VLJQ�WKH�UHFRUG��

3�� 'LVFRYHU��'LVFRYHUHG��RU 'LVFRYHU\�PHDQV�WKH�PRPHQW�ZKHQ�WKH�,QVXUHG��DQ\�SDUWQHU�LQ�WKH�,QVXUHG��
RU�0DQDJHPHQW�6WDII�0HPEHU�

��� ILUVW�EHFRPH�V��DZDUH�RI� IDFWV� WKDW�ZRXOG�FDXVH�D� UHDVRQDEOH�SHUVRQ� WR�DVVXPH� WKDW�D�
ORVV�RI�D� W\SH�FRYHUHG�E\� WKLV�&ULPH�3ROLF\ KDV�EHHQ�RU�ZLOO�EH� LQFXUUHG�� UHJDUGOHVV�RI�
ZKHQ�WKH�DFW�RU�DFWV�FDXVLQJ�RU�FRQWULEXWLQJ�WR�VXFK�ORVV�RFFXUUHG��HYHQ�WKRXJK�WKH�H[DFW�
GHWDLOV�RI�ORVV�PD\�QRW�WKHQ�EH�NQRZQ��RU��

��� ILUVW� UHFHLYH�V��QRWLFH�RI�D�FODLP�DJDLQVW� WKH� ,QVXUHG DOOHJLQJ� IDFWV�ZKLFK�� LI� WUXH��ZRXOG�
FRQVWLWXWH�D�ORVV�XQGHU�WKLV�&ULPH�3ROLF\�

ZKLFKHYHU�RFFXUV�ILUVW��

4� (OHFWURQLF�'DWD�PHDQV�IDFWV�RU�LQIRUPDWLRQ�FRQYHUWHG�WR�D�IRUP��

��� XVDEOH�LQ�D�&RPSXWHU�6\VWHP��

��� WKDW�GRHV�QRW�SURYLGH�LQVWUXFWLRQV�RU�GLUHFWLRQV�WR�D�&RPSXWHU�6\VWHP��RU�

��� WKDW�LV�VWRUHG�RQ�HOHFWURQLF�SURFHVVLQJ�PHGLD�IRU�XVH�E\�D�&RPSXWHU�3URJUDP�

5�� (OHFWURQLF� 6LJQDWXUH� PHDQV� D� 'LJLWDO� 6LJQDWXUH�� DQ� HOHFWURQLF� VRXQG�� V\PERO� RU� SURFHVV�� ZLWKLQ��
DWWDFKHG�WR��RU�ORJLFDOO\�DVVRFLDWHG�ZLWK�D�UHFRUG�DQG�H[HFXWHG�RU�DGRSWHG�E\�D�SHUVRQ�ZLWK�WKH�LQWHQW�WR�
VLJQ�WKH�UHFRUG��

6�� (PSOR\HH�PHDQV��

��� DQ\�QDWXUDO�SHUVRQ��

D�� ZKLOH�LQ�WKH� ,QVXUHG¶V VHUYLFH�RU�IRU����GD\V�DIWHU�WHUPLQDWLRQ�RI�VHUYLFH��XQOHVV�
VXFK�WHUPLQDWLRQ�LV�GXH�WR�7KHIW�RU�)RUJHU\�RU�DQ\�RWKHU�GLVKRQHVW�DFW�FRPPLWWHG�
E\�WKH�(PSOR\HH�

E�� ZKR�WKH�,QVXUHG�FRPSHQVDWHV�GLUHFWO\�E\�VDODU\��ZDJHV�RU�FRPPLVVLRQV��DQG��

F�� ZKR�WKH�,QVXUHG KDV�WKH�ULJKW�WR�GLUHFW�DQG�FRQWURO�ZKLOH�SHUIRUPLQJ�VHUYLFHV�IRU�
WKH�,QVXUHG�

��� DQ\�QDWXUDO�SHUVRQ�ZKR�LV�WHPSRUDULO\�IXUQLVKHG�WR�WKH�,QVXUHG�

D�� WR� VXEVWLWXWH� IRU� DQ� (PSOR\HH DV� VHW� IRUWK� LQ� SDUDJUDSK� ��� DERYH�� ZKR� LV� RQ�
PHGLFDO��PLOLWDU\�RU�RWKHU�OHDYH�RI�DEVHQFH��RU�

E�� WR�PHHW�VHDVRQDO�RU�VKRUW�WHUP�ZRUNORDG�FRQGLWLRQV�

ZKLOH�WKDW�SHUVRQ�LV�VXEMHFW�WR�WKH�,QVXUHG¶V GLUHFWLRQ�DQG�FRQWURO�DQG�SHUIRUPLQJ�VHUYLFHV�
IRU�WKH�,QVXUHG��SURYLGHG��DQ\�VXFK�QDWXUDO�SHUVRQ�ZKR�KDV�FDUH�DQG�FXVWRG\�RI�SURSHUW\�
RXWVLGH�WKH�3UHPLVHV�LV�VSHFLILFDOO\�H[FOXGHG�IURP�WKLV�GHILQLWLRQ��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



��� DQ\�QDWXUDO�SHUVRQ��RWKHU�WKDQ�D�WHPSRUDU\�(PSOR\HH GHVFULEHG�LQ�SDUDJUDSK����DERYH��
ZKR�LV�OHDVHG�WR�WKH�,QVXUHG XQGHU�D�ZULWWHQ�DJUHHPHQW�EHWZHHQ�WKH�,QVXUHG DQG�D�ODERU�
OHDVLQJ� ILUP�� ZKLOH� WKDW� SHUVRQ� LV� VXEMHFW� WR� WKH� ,QVXUHG¶V GLUHFWLRQ� DQG� FRQWURO� DQG�
SHUIRUPLQJ�VHUYLFHV�IRU�WKH�,QVXUHG�

��� DQ\�QDWXUDO�SHUVRQ��

D�� ZKR� LV�D�PHPEHU�RI� WKH�ERDUG�RI�GLUHFWRUV��PHPEHU�RI� WKH�ERDUG�RI� WUXVWHHV�RU�
//& 0DQDJHU ZKLOH� DFWLQJ� DV� D� PHPEHU� RI� DQ\� RI� WKH� ,QVXUHG¶V HOHFWHG� RU�
DSSRLQWHG�FRPPLWWHHV�� LQFOXGLQJ�DQ\�PHPEHU�RI�VXFK�FRPPLWWHH�� WR�SHUIRUP�RQ�
WKH�,QVXUHG¶V�EHKDOI��VSHFLILF��DV�GLVWLQJXLVKHG�IURP�JHQHUDO��GLUHFWRULDO�DFWV���

E�� ZKR�LV�D�QRQ�FRPSHQVDWHG�RIILFHU���

F�� RWKHU� WKDQ� D� QRQ�FRPSHQVDWHG� IXQG� VROLFLWRU�� ZKLOH� SHUIRUPLQJ� VHUYLFHV� IRU� WKH�
,QVXUHG�WKDW�DUH�XVXDO�WR�WKH�GXWLHV�RI�DQ�(PSOR\HH�RU�RIILFHU�

G�� ZKLOH�DFWLQJ�DV�D�QRQ�FRPSHQVDWHG�IXQG�VROLFLWRU�GXULQJ�IXQG�UDLVLQJ�FDPSDLJQV����

H�� ZKR� LV� D� IRUPHU� (PSOR\HH�� PHPEHU� RI� WKH� ERDUG� RI� GLUHFWRUV�� SDUWQHU�� //&
0DQDJHU��RU�PHPEHU�RI�WKH�ERDUG�RI�WUXVWHHV�UHWDLQHG�DV�D�FRQVXOWDQW�ZKLOH�WKDW�
SHUVRQ�LV�VXEMHFW�WR�WKH� ,QVXUHG¶V GLUHFWLRQ�DQG�FRQWURO�DQG�SHUIRUPLQJ�VHUYLFHV�
IRU�WKH�,QVXUHG�

I�� ZKR�LV�D�JXHVW�VWXGHQW�RU�LQWHUQ�SXUVXLQJ�VWXGLHV�RU�GXWLHV�LQ�DQ\�RI�WKH�,QVXUHG¶V
RIILFHV�RU�3UHPLVHV��ZKLOH�VXFK�SHUVRQ�LV�VXEMHFW�WR�WKH�,QVXUHG¶V GLUHFWLRQ�DQG�
FRQWURO�DQG�SHUIRUPLQJ�VHUYLFHV�IRU�WKH�,QVXUHG�

J�� ZKR� LV�D�YROXQWHHU��ZKLOH�VXFK�SHUVRQ� LV�VXEMHFW� WR� WKH� ,QVXUHG¶V GLUHFWLRQ�DQG�
FRQWURO�DQG�LV�SHUIRUPLQJ�VHUYLFHV�IRU�WKH�,QVXUHG��RU

��� DQ\� DWWRUQH\� UHWDLQHG� E\� WKH� ,QVXUHG�� DQG� DQ\� HPSOR\HH� RI� VXFK� DWWRUQH\�� ZKLOH�
SHUIRUPLQJ�OHJDO�VHUYLFHV�IRU�WKH�,QVXUHG��

(PSOR\HH�DOVR�PHDQV�DQ\�LQGLYLGXDO�GHVFULEHG�LQ�SDUDJUDSKV�����DERYH�ZKLOH�VXFK�SHUVRQ�LV�RQ�PHGLFDO��
PLOLWDU\��RU�RWKHU� OHDYH�RI�DEVHQFH�IURP�WKH� ,QVXUHG��&RYHUDJH�DSSOLHV�WR�DQ\�VXFK�(PSOR\HH ZKLOH�RQ�
OHDYH�� UHJDUGOHVV�RI�ZKHWKHU�VXFK�SHUVRQ� UHPDLQV�VXEMHFW� WR� WKH� ,QVXUHG¶V GLUHFWLRQ�DQG�FRQWURO�GXULQJ�
WKH�WLPH�RI�OHDYH�

(PSOR\HH� GRHV� QRW� PHDQ� DQ\� DJHQW�� EURNHU�� IDFWRU�� FRPPLVVLRQ� PHUFKDQW�� FRQVLJQHH�� LQGHSHQGHQW�
FRQWUDFWRU�RU�UHSUHVHQWDWLYH�RU�RWKHU�SHUVRQ�RI�WKH�VDPH�JHQHUDO�FKDUDFWHU�QRW�VSHFLILHG�LQ�SDUDJUDSKV����
WKURXJK����DERYH��

7� (PSOR\HH�%HQHILW�3ODQ�PHDQV�DQ�HPSOR\HH�ZHOIDUH�EHQHILW�SODQ�RU�DQ�HPSOR\HH�SHQVLRQ�EHQHILW�SODQ�DV�
PRUH�IXOO\�VHW�IRUWK�LQ�7LWOH����6HFWLRQ���RI�WKH�(PSOR\HH�5HWLUHPHQW�,QFRPH�6HFXULW\�$FW�RI������DQG�DQ\�
DPHQGPHQWV�WKHUHWR��(5,6$��DQG�ZKLFK�LV�VROHO\�VSRQVRUHG�E\�DQ�(PSOR\HH�%HQHILW�3ODQ�6SRQVRU�

8�� (PSOR\HH�%HQHILW�3ODQ�6SRQVRU�PHDQV��

��� WKH�)LUVW�1DPHG�,QVXUHG��

��� DQ\�6XEVLGLDU\��RU�

��� DQ\�RWKHU�HQWLW\�OLVWHG�LQ�,WHP����RI�WKH�'HFODUDWLRQV��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH���RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



9�� )LGXFLDU\�PHDQV�DQ\�QDWXUDO�SHUVRQ�ZKR�LV�D�WUXVWHH��DQ�RIILFHU��DQ�(PSOR\HH RU�DQ�DGPLQLVWUDWRU�RI�DQ\�
(PSOR\HH�%HQHILW�3ODQ��DQG�DQ\�SHUVRQ��RU�D�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV��DQ�RIILFHU��DQ�2IILFHU�
6KDUHKROGHU��D�PHPEHU�RI�WKH�ERDUG�RI�WUXVWHHV��DQ�//&�0DQDJHU��RU�DQ�(PSOR\HH ZKLOH�WKDW�SHUVRQ�LV�
KDQGOLQJ�0RQH\��6HFXULWLHV DQG�2WKHU�3URSHUW\ WKDW�EHORQJV�WR�DQ\�(PSOR\HH�%HQHILW�3ODQ�

)LGXFLDU\� GRHV� QRW� PHDQ� DQ\� DJHQW�� EURNHU�� LQGHSHQGHQW� FRQWUDFWRU�� EURNHU�GHDOHU�� UHJLVWHUHG�
UHSUHVHQWDWLYH��LQYHVWPHQW�DGYLVRU��FXVWRGLDQ�RU�RWKHU�SHUVRQ�RU�HQWLW\�RI�WKH�VDPH�JHQHUDO�FKDUDFWHU��

:�� )LQDQFLDO�,QVWLWXWLRQ�PHDQV��
��� D�EDQN��WUXVW�FRPSDQ\��VDYLQJV�EDQN��FUHGLW�XQLRQ��VDYLQJV�DQG�ORDQ�DVVRFLDWLRQ�RU�VLPLODU�

WKULIW�LQVWLWXWLRQ��RU�

��� D�VWRFN�EURNHUDJH�ILUP��PXWXDO�IXQG��OLTXLG�DVVHWV�IXQG�RU�VLPLODU�LQYHVWPHQW�LQVWLWXWLRQ��

;�� )LQDQFLDO�,QVWLWXWLRQ�3UHPLVHV�PHDQV�WKH�LQWHULRU�RI�WKDW�SRUWLRQ�RI�DQ\�EXLOGLQJ�RFFXSLHG�E\�D�)LQDQFLDO�
,QVWLWXWLRQ �LQFOXGLQJ�DQ\�QLJKW�GHSRVLWRU\�FKXWH�DQG�DQ\�VDIH�PDLQWDLQHG�E\�VXFK�)LQDQFLDO�,QVWLWXWLRQ���
WUDQVIHU�DJHQW�RU�UHJLVWUDU�RU�VLPLODUO\�UHFRJQL]HG�SODFH�RI�VDIH�GHSRVLW��

<�� )LUVW�1DPHG�,QVXUHG�PHDQV�WKH�HQWLW\�ILUVW�QDPHG�LQ�,7(0���RI�WKH�'HFODUDWLRQV��

=�� )RUJHU\��RU�)RUJHG�PHDQV�WKH�VLJQLQJ�RI�WKH�QDPH�RI�DQRWKHU�SHUVRQ�RU�RUJDQL]DWLRQ�ZLWK�D�KDQGZULWWHQ�
VLJQDWXUH�SK\VLFDOO\�DIIL[HG�GLUHFWO\�WR�D�&RYHUHG�,QVWUXPHQW�RU�&RYHUHG�3HUVRQDO�,QVWUXPHQW��ZLWKRXW�
DXWKRULW\�DQG�ZLWK�WKH�LQWHQW�WR�GHFHLYH��LW�GRHV�QRW�PHDQ�D�VLJQDWXUH�WKDW�FRQVLVWV�LQ�ZKROH�RU�LQ�SDUW�RI�
RQH¶V�RZQ�QDPH�VLJQHG�ZLWK�RU�ZLWKRXW�DXWKRULW\�LQ�DQ\�FDSDFLW\��IRU�DQ\�SXUSRVH�

$$�� )XQGV�7UDQVIHU�)UDXG�PHDQV���

��� DQ�HOHFWURQLF��WHOHJUDSKLF��FDEOH��WHOHW\SH�RU�WHOHSKRQH�LQVWUXFWLRQ�IUDXGXOHQWO\�WUDQVPLWWHG�
WR�D�)LQDQFLDO� ,QVWLWXWLRQ GLUHFWLQJ�VXFK� LQVWLWXWLRQ� WR�GHELW�D�7UDQVIHU�$FFRXQW DQG� WR�
WUDQVIHU��SD\�RU�GHOLYHU�0RQH\ RU�6HFXULWLHV IURP�WKH�7UDQVIHU�$FFRXQW ZKLFK�LQVWUXFWLRQ�
SXUSRUWV�WR�KDYH�EHHQ�WUDQVPLWWHG�E\�WKH�,QVXUHG��EXW�ZDV�LQ�IDFW�IUDXGXOHQWO\�WUDQVPLWWHG�
E\�VRPHRQH�RWKHU�WKDQ�WKH�,QVXUHG�ZLWKRXW�WKH�,QVXUHG¶V�NQRZOHGJH�RU�FRQVHQW����

��� D� IUDXGXOHQW� ZULWWHQ� LQVWUXFWLRQ�� RWKHU� WKDQ� RQH� FRYHUHG� XQGHU� ,QVXULQJ� $JUHHPHQW� %���
LVVXHG�WR�D�)LQDQFLDO�,QVWLWXWLRQ GLUHFWLQJ�VXFK�)LQDQFLDO�,QVWLWXWLRQ WR�GHELW�D�7UDQVIHU�
$FFRXQW DQG� WR� WUDQVIHU�� SD\� RU� GHOLYHU� 0RQH\ RU� 6HFXULWLHV IURP� VXFK� 7UDQVIHU�
$FFRXQW E\� XVH� RI� DQ� HOHFWURQLF� IXQGV� WUDQVIHU� V\VWHP� DW� VSHFLILHG� LQWHUYDOV� RU� XQGHU�
VSHFLILHG� FRQGLWLRQV�� ZKLFK� ZULWWHQ� LQVWUXFWLRQ� SXUSRUWV� WR� KDYH� EHHQ� LVVXHG� E\� WKH�
,QVXUHG EXW�ZDV�LQ�IDFW�IUDXGXOHQWO\�LVVXHG��)RUJHG RU�DOWHUHG�E\�VRPHRQH�RWKHU�WKDQ�WKH�
,QVXUHG��ZLWKRXW�WKH�,QVXUHG¶V�NQRZOHGJH�RU�FRQVHQW��RU�

��� DQ� HOHFWURQLF�� WHOHJUDSKLF�� FDEOH�� WHOHW\SH�� WHOHIDFVLPLOH�� WHOHSKRQH� RU�ZULWWHQ� LQVWUXFWLRQ�
LQLWLDOO\� UHFHLYHG� E\� WKH� ,QVXUHG�� ZKLFK� SXUSRUWV� WR� KDYH� EHHQ� WUDQVPLWWHG� E\� DQ�
(PSOR\HH�� EXW�ZKLFK�ZDV� LQ� IDFW� IUDXGXOHQWO\� WUDQVPLWWHG�E\� VRPHRQH�HOVH�ZLWKRXW� WKH�
,QVXUHG¶V�RU�WKH�(PSOR\HH¶V�FRQVHQW��

%%�� ,GHQWLW\� )UDXG�PHDQV� WKH� DFW� RI� NQRZLQJO\� WUDQVIHUULQJ� RU� XVLQJ�� ZLWKRXW� ODZIXO� DXWKRULW\�� D�PHDQV� RI�
LGHQWLILFDWLRQ�RI�D�0DQDJHPHQW�6WDII 0HPEHU ZLWK�WKH�LQWHQW�WR�FRPPLW��DLG��RU�DEHW�DQ\�XQODZIXO�DFWLYLW\�
WKDW�FRQVWLWXWHV�D�YLRODWLRQ�RI�IHGHUDO�ODZ�RU�D�IHORQ\�XQGHU�DQ\�DSSOLFDEOH�MXULVGLFWLRQ��

&&�� ,GHQWLW\�)UDXG�([SHQVH�PHDQV��

��� FRVWV� IRU� QRWDUL]LQJ� IUDXG� DIILGDYLWV� RU� VLPLODU� GRFXPHQWV� IRU� FUHGLW� DJHQFLHV�� ILQDQFLDO�
LQVWLWXWLRQV��PHUFKDQWV�RU�RWKHU�FUHGLW�JUDQWRUV�WKDW�KDYH�UHTXLUHG�WKDW�VXFK�DIILGDYLWV�EH�
QRWDUL]HG��

��� FRVWV�IRU�FHUWLILHG�PDLO�WR�ODZ�HQIRUFHPHQW�DJHQFLHV��FUHGLW�DJHQFLHV��ILQDQFLDO�LQVWLWXWLRQV��
PHUFKDQWV�RU�RWKHU�FUHGLW�JUDQWRUV��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ��������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



��� FRVWV� IRU� ORQJ� GLVWDQFH� WHOHSKRQH� FDOOV� WR� ODZ� HQIRUFHPHQW� DJHQFLHV�� FUHGLW� DJHQFLHV��
ILQDQFLDO� LQVWLWXWLRQV��PHUFKDQWV� RU� RWKHU� FUHGLW� JUDQWRUV� WR� UHSRUW� RU� GLVFXVV� DQ\� DFWXDO�
,GHQWLW\�)UDXG�

��� ORVW�ZDJHV��XS�WR�D�PD[LPXP�SD\PHQW�RI���������SHU�ZHHN�IRU�D�PD[LPXP�SHULRG�RI�ILYH�
����ZHHNV��DV�D�UHVXOW�RI�DEVHQFH�IURP�HPSOR\PHQW��

D�� WR� FRPPXQLFDWH�ZLWK� ODZ�HQIRUFHPHQW�DJHQFLHV�� OHJDO� FRXQVHO�� FUHGLW� DJHQFLHV��
ILQDQFLDO�LQVWLWXWLRQV��PHUFKDQWV�RU�RWKHU�FUHGLW�JUDQWRUV���������
WR�FRPSOHWH�IUDXG�DIILGDYLWV�RU�VLPLODU�GRFXPHQWV��RU�E��

F�� GXH� WR� ZURQJIXO� LQFDUFHUDWLRQ� DULVLQJ� VROHO\� IURP� VRPHRQH� KDYLQJ� FRPPLWWHG� D�
FULPH� LQ� WKH�0DQDJHPHQW�6WDII 0HPEHU¶V QDPH��SURYLGHG�� WKDW� ORVW�ZDJHV�ZLOO�
QRW�DSSO\�LQ�WKH�FDVH�RI�ZURQJIXO�LQFDUFHUDWLRQ�DEVHQW�DOO�FKDUJHV�EHLQJ�GLVPLVVHG�
RU�DQ�DFTXLWWDO��

��� ORDQ�DSSOLFDWLRQ� IHHV� IRU� UH�DSSO\LQJ� IRU�D� ORDQ�RU� ORDQV�ZKHQ� WKH�RULJLQDO�DSSOLFDWLRQ� LV�
UHMHFWHG�VROHO\�EHFDXVH�WKH�OHQGHU�UHFHLYHG�LQFRUUHFW�FUHGLW�LQIRUPDWLRQ��

��� UHDVRQDEOH�DWWRUQH\�IHHV�LQFXUUHG��ZLWK�WKH�&RPSDQ\¶V�SULRU�ZULWWHQ�FRQVHQW��IRU��
D��� GHIHQVH�RI� ODZVXLWV�EURXJKW�DJDLQVW� WKH� ,QVXUHG¶V 0DQDJHPHQW�6WDII 0HPEHU

E\� ILQDQFLDO� LQVWLWXWLRQV�� PHUFKDQWV�� RWKHU� FUHGLW� JUDQWRUV� RU� WKHLU� FROOHFWLRQ�
DJHQFLHV��

E�� WKH� UHPRYDO� RI� DQ\� FULPLQDO� RU� FLYLO� MXGJPHQWV� ZURQJO\� HQWHUHG� DJDLQVW� WKH�
,QVXUHG¶V 0DQDJHPHQW�6WDII 0HPEHU��RU�

F�� FKDOOHQJLQJ�WKH�DFFXUDF\�RU�FRPSOHWHQHVV�RI�DQ\�LQIRUPDWLRQ�LQ�D�FRQVXPHU�FUHGLW�
UHSRUW��DQG�

��� FRVWV� IRU�GD\FDUH�DQG�HOGHUFDUH� LQFXUUHG�VROHO\�DV�D�GLUHFW� UHVXOW�RI�DQ\� ,GHQWLW\�)UDXG
'LVFRYHUHG�GXULQJ�WKH�3ROLF\�3HULRG�

,GHQWLW\�)UDXG�([SHQVH�GRHV�QRW� LQFOXGH�DQ\�H[SHQVH�RU� ORVV�QRW� OLVWHG� LQ�SDUDJUDSKV���� WKURXJK����RI�
WKLV�'HILQLWLRQ�&&���

''� ,QVXUHG�PHDQV��

��� IRU�WKH�SXUSRVHV�RI�,QVXULQJ�$JUHHPHQW�$�����DQ\�DQG�DOO�(PSOR\HH�%HQHILW�3ODQV�

D�� ZKLFK� KDYH� EHHQ� HVWDEOLVKHG� RU� PDLQWDLQHG� E\� DQ� (PSOR\HH� %HQHILW� 3ODQ�
6SRQVRU�DV�RI�WKH�LQFHSWLRQ�GDWH�RI�WKLV�&ULPH�3ROLF\��RU�

E�� ZKLFK� KDYH� EHHQ� FUHDWHG� RU� DFTXLUHG� E\� DQ�(PSOR\HH�%HQHILW� 3ODQ�6SRQVRU
DIWHU�WKH�LQFHSWLRQ�GDWH�RI�WKLV�&ULPH�3ROLF\��VXEMHFW�WR�WKH�SURYLVLRQV�RI�*HQHUDO�
$JUHHPHQWV�&�DQG�'��

RU�

��� IRU�WKH�SXUSRVHV�RI�DOO�RWKHU�,QVXULQJ�$JUHHPHQWV��

D�� WKH�)LUVW�1DPHG�,QVXUHG�

E�� DQ\�6XEVLGLDU\���

F�� DQ\�6SRQVRUHG�3ODQ��RU�

G�� DQ\�RWKHU�HQWLW\�OLVWHG�LQ�,WHP����RI�WKH�'HFODUDWLRQV��

((� //&�0DQDJHU�PHDQV�DQ\�QDWXUDO�SHUVRQ�ZKR�ZDV�� LV�RU�EHFRPHV�D�PDQDJHU��PHPEHU�RI� WKH�ERDUG�RI�
PDQDJHUV��RU�D�IXQFWLRQDOO\�HTXLYDOHQW�H[HFXWLYH�RI�D�OLPLWHG�OLDELOLW\�FRPSDQ\��

))� //&�0HPEHU�PHDQV�DQ\�QDWXUDO�SHUVRQ�ZKR�KDV�DQ�RZQHUVKLS�LQWHUHVW�LQ�D�OLPLWHG�OLDELOLW\�FRPSDQ\���

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



**�� 0DQDJHPHQW� 6WDII� 0HPEHU�PHDQV� WKH� ,QVXUHG¶V SURSULHWRU�� QDWXUDO� SHUVRQ� SDUWQHU�� PHPEHU� RI� WKH�
ERDUG�RI�GLUHFWRUV��PHPEHU�RI�WKH�ERDUG�RI�WUXVWHHV��RIILFHU��ULVN�PDQDJHU��LQ�KRXVH�JHQHUDO�FRXQVHO��//&�
0DQDJHU��RU�//&�0HPEHU�

++� 0HVVHQJHU�PHDQV�DQ\�0DQDJHPHQW�6WDII�0HPEHU��RU�UHODWLYH�WKHUHRI��DQ\�2IILFHU�6KDUHKROGHU��RU�DQ\�
(PSOR\HH��GXO\�DXWKRUL]HG��ZKLOH�KDYLQJ�FDUH�DQG�FXVWRG\�RI�FRYHUHG�SURSHUW\�RXWVLGH�WKH�3UHPLVHV��

,,� 0RQH\�PHDQV�D�PHGLXP�RI�H[FKDQJH�LQ�FXUUHQW�XVH�DQG�DXWKRUL]HG�RU�DGRSWHG�E\�D�GRPHVWLF�RU�IRUHLJQ�
JRYHUQPHQW�� LQFOXGLQJ� FXUUHQF\�� FRLQV�� EDQN� QRWHV�� EXOOLRQ�� WUDYHOHUV¶� FKHFNV�� UHJLVWHUHG� FKHFNV� DQG�
PRQH\�RUGHUV�KHOG�IRU�VDOH�WR�WKH�SXEOLF���

--� 2IILFHU�6KDUHKROGHU�PHDQV�DQ\�RIILFHU�ZKR�KDV�D�����RU�JUHDWHU�RZQHUVKLS�LQWHUHVW�LQ�DQ\�RQH�RU�PRUH�
,QVXUHGV�

..� 2WKHU�3URSHUW\�PHDQV�DQ\�WDQJLEOH�SURSHUW\�RWKHU�WKDQ�0RQH\ DQG�6HFXULWLHV WKDW�KDV�LQWULQVLF�YDOXH��

//� 3ROLF\�3HULRG�PHDQV�WKH�SHULRG�IURP�WKH�,QFHSWLRQ�'DWH�WR�WKH�([SLUDWLRQ�'DWH�VHW�IRUWK�LQ�,7(0���RI�WKH�
'HFODUDWLRQV�� ,Q� QR� HYHQW� ZLOO� WKH� 3ROLF\� 3HULRG FRQWLQXH� SDVW� WKH� HIIHFWLYH� GDWH� RI� FDQFHOODWLRQ� RU�
WHUPLQDWLRQ�RI�WKLV�&ULPH�3ROLF\�

00� 3UHPLVHV�PHDQV WKH� LQWHULRU� RI� WKDW� SRUWLRQ� RI� DQ\� EXLOGLQJ� WKH� ,QVXUHG RFFXSLHV� LQ� FRQGXFWLQJ� WKH�
,QVXUHG¶V EXVLQHVV��

11�� 5HVWRUDWLRQ� ([SHQVH� PHDQV� UHDVRQDEOH� FRVWV� LQFXUUHG� E\� WKH� ,QVXUHG WR� UHSURGXFH� &RPSXWHU�
3URJUDPV�RU�(OHFWURQLF�'DWD DQG�HQDEOH�WKH�,QVXUHG WR�UHVWRUH�WKH�,QVXUHG¶V &RPSXWHU�6\VWHP WR�WKH�
OHYHO�RI�RSHUDWLRQDO�FDSDELOLW\�WKDW�H[LVWHG�LPPHGLDWHO\�SUHFHGLQJ�D�&RPSXWHU�9LRODWLRQ�

5HVWRUDWLRQ�([SHQVH�GRHV�QRW�LQFOXGH��

��� WKH� ,QVXUHG¶V� LQWHUQDO�FRUSRUDWH�FRVWV�DQG�H[SHQVHV�� LQFOXGLQJ�(PSOR\HH�UHPXQHUDWLRQ�
DQG�DQ\�FRVWV�UHODWHG�WR�DQ\�OHJDO�DFWLRQ��

��� H[SHQVHV� LQFXUUHG� DV� D� UHVXOW� RI� WKH� UHFRQVWUXFWLRQ� RI� &RPSXWHU� 3URJUDPV� DQG�
(OHFWURQLF�'DWD�UHFRUGHG�RQ�PHGLD�� LQFOXGLQJ�PDJQHWLF�RU�RSWLFDO�PHGLD� LI� WKHUH�DUH�QR�
DQDO\VHV�ILOHV��VSHFLILFDWLRQV�RU�EDFNXSV�RI�&RPSXWHU�3URJUDPV�RU�(OHFWURQLF�'DWD KHOG�
RXWVLGH�WKH�3UHPLVHV�

��� H[SHQVHV� LQFXUUHG� DV� D� UHVXOW� RI� WKH� UHFRQVWUXFWLRQ� RI� &RPSXWHU� 3URJUDPV� DQG�
(OHFWURQLF�'DWD�LI�WKH�,QVXUHG�NQRZLQJO\�XVHG�LOOHJDO�FRSLHV�RI�SURJUDPV��

��� H[SHQVHV� LQFXUUHG� WR� UHQGHU� WKH�&RPSXWHU�3URJUDPV�DQG�(OHFWURQLF�'DWD XVDEOH� E\�
UHSODFHPHQW�SURFHVVLQJ�HTXLSPHQW��

��� H[SHQVHV� LQFXUUHG� WR� GHVLJQ�� XSGDWH� RU� LPSURYH� &RPSXWHU� 3URJUDPV� RU� (OHFWURQLF�
'DWD�RU�WR�SHUIHFW�WKHLU�RSHUDWLRQ�RU�SHUIRUPDQFH��

��� H[SHQVHV�LQFXUUHG�DV�D�UHVXOW�RI�DOWHUDWLRQ�LQ�&RPSXWHU�3URJUDPV�DQG�(OHFWURQLF�'DWD
KHOG� RQ� PDJQHWLF� PHGLD� GXH� WR� WKH� HIIHFW� RI� PDJQHWLF� ILHOGV�� LQFRUUHFW� XVDJH� RI� WKH�
&RPSXWHU� 3URJUDPV� DQG� (OHFWURQLF� 'DWD�� RU� WKH� REVROHVFHQFH� RI� WKH� &RPSXWHU�
6\VWHP�

��� WKH�,QVXUHG¶V�ORVW�UHYHQXH��VDOHV�RU�SURILWV��RU�

��� H[SHQVHV�LQFXUUHG�E\�DQ\�FXVWRPHU��

22�� 5REEHU\�PHDQV�WKH�XQODZIXO�WDNLQJ�RI�0RQH\��6HFXULWLHV DQG�2WKHU�3URSHUW\ IURP�WKH�FDUH�DQG�FXVWRG\�
RI�WKH�,QVXUHG��WKH�,QVXUHG¶V SDUWQHUV�RU�DQ\�RWKHU�SHUVRQ��H[FHSW�DQ\�SHUVRQ�DFWLQJ�DV�D�ZDWFKSHUVRQ�RU�
MDQLWRU��E\�RQH�ZKR�KDV��

��� FDXVHG�RU�WKUHDWHQHG�WR�FDXVH�WKDW�SHUVRQ�ERGLO\�KDUP��RU��

��� FRPPLWWHG�DQ�XQODZIXO�DFW�ZLWQHVVHG�E\�WKDW�SHUVRQ��

33� 6DIH�%XUJODU\�PHDQV�WKH�XQODZIXO�WDNLQJ�RI��
��� 0RQH\��6HFXULWLHV�DQG�2WKHU�3URSHUW\� IURP�ZLWKLQ�D� ORFNHG�VDIH�RU�YDXOW�E\�D�SHUVRQ�

XQODZIXOO\� HQWHULQJ� WKH� VDIH� RU� YDXOW� DV� HYLGHQFHG� E\� PDUNV� RI� IRUFLEOH� HQWU\� XSRQ� LWV�
H[WHULRU��RU�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



��� D�VDIH�RU�YDXOW�IURP�LQVLGH�WKH�3UHPLVHV�

44� 6HFXULWLHV�PHDQV�ZULWWHQ QHJRWLDEOH�DQG�QRQ�QHJRWLDEOH�LQVWUXPHQWV�RU�FRQWUDFWV�UHSUHVHQWLQJ�0RQH\ RU�
SURSHUW\�LQFOXGLQJ��

��� WRNHQV�� WLFNHWV�� UHYHQXH� DQG� RWKHU� VWDPSV� �ZKHWKHU� UHSUHVHQWHG� E\� DFWXDO� VWDPSV� RU�
XQXVHG�YDOXH�LQ�D�PHWHU��LQ�FXUUHQW�XVH��DQG�

��� HYLGHQFHV�RI� GHEW� LVVXHG� LQ� FRQQHFWLRQ�ZLWK�DQ\�&UHGLW��'HELW�RU�&KDUJH�&DUG��ZKLFK�
FDUGV�DUH�QRW�LVVXHG�E\�WKH�,QVXUHG�

EXW�GRHV�QRW�LQFOXGH�0RQH\���

55�� 6LQJOH�/RVV�PHDQV��

��� IRU�SXUSRVHV�RI�,QVXULQJ�$JUHHPHQW�$���

D�� DQ�LQGLYLGXDO�DFW��

E�� WKH�FRPELQHG�WRWDO�RI�DOO�VHSDUDWH�DFWV��RU�

F�� D�VHULHV�RI�UHODWHG�DFWV��

FRPPLWWHG� E\� DQ� (PSOR\HH� RU� FRPPLWWHG� E\� PRUH� WKDQ� RQH� (PSOR\HH� DFWLQJ� DORQH� RU� LQ�
FROOXVLRQ�ZLWK�RWKHU�SHUVRQV�ERWK�GXULQJ�DQG�EHIRUH�WKH�3ROLF\�3HULRG�

��� IRU�SXUSRVHV�RI�,QVXULQJ�$JUHHPHQWV�%��DQG�+�����DOO�ORVV�FDXVHG�E\�DQ\�SHUVRQ��RU�ORVV�LQ�
ZKLFK� WKDW� SHUVRQ� LV� LQYROYHG�� ZKHWKHU� WKH� ORVV� LQYROYHV� RQH� RU�PRUH�ZULWWHQ�&RYHUHG�
,QVWUXPHQWV�RU�&RYHUHG�3HUVRQDO�,QVWUXPHQWV��DQG�

��� IRU�SXUSRVHV�RI�DOO�RWKHU�,QVXULQJ�$JUHHPHQWV��

D�� DQ\�DFW�RU�VHULHV�RI�UHODWHG�DFWV�RU�HYHQWV�LQYROYLQJ�RQH�RU�PRUH�SHUVRQV���RU�

E�� DQ\�DFW��DFWV�RU�HYHQWV�LQYROYLQJ�D�SHUVRQ�RU�JURXS�RI�SHUVRQV�DFWLQJ�WRJHWKHU���

ZKHWKHU�LGHQWLILHG�RU�QRW��ERWK�GXULQJ�DQG�EHIRUH�WKH�3ROLF\�3HULRG�

66� 6SRQVRUHG�3ODQ�PHDQV�DQ\�HPSOR\HH�EHQHILW�SODQ�RU�HPSOR\HH�SHQVLRQ�EHQHILW�SODQ�VROHO\�VSRQVRUHG�E\�
DQ\�,QVXUHG WKDW�LV�QRW�VXEMHFW�WR�WKH�WHUPV�RI�(5,6$��

77�� 6XEVLGLDU\�PHDQV��

��� DQ\�FRUSRUDWLRQ��SDUWQHUVKLS��OLPLWHG�OLDELOLW\�FRPSDQ\�RU�RWKHU�HQWLW\��RUJDQL]HG�XQGHU�WKH�ODZV�RI�
DQ\�MXULVGLFWLRQ�LQ�ZKLFK��RQ�RU�EHIRUH�WKH�,QFHSWLRQ�'DWH�VHW�IRUWK�LQ�,7(0���RI�WKH�'HFODUDWLRQV��
WKH� ,QVXUHG RZQV��GLUHFWO\�RU� LQGLUHFWO\��PRUH� WKDQ�����RI� WKH�RXWVWDQGLQJ�VHFXULWLHV�RU�YRWLQJ�
ULJKWV� UHSUHVHQWLQJ� WKH� SUHVHQW� ULJKW� WR� HOHFW�� DSSRLQW�� RU� H[HUFLVH� D�PDMRULW\� FRQWURO� RYHU� VXFK�
HQWLW\¶V�ERDUG�RI�GLUHFWRUV��ERDUG�RI�WUXVWHHV��ERDUG�RI�PDQDJHUV��QDWXUDO�SHUVRQ�JHQHUDO�SDUWQHUV��
RU�IXQFWLRQDO�HTXLYDOHQW��RU��

��� VXEMHFW�WR�WKH�SURYLVLRQV�VHW�IRUWK�LQ�6HFWLRQ�,,��*(1(5$/�$*5((0(176�'��$&48,6,7,216��RI�
WKH�&ULPH�7HUPV�DQG�&RQGLWLRQV��DQ\�HQWLW\�WKDW�WKH�,QVXUHG DFTXLUHV�RU�IRUPV�GXULQJ�WKH�3ROLF\�
3HULRG LQ� ZKLFK� WKH� ,QVXUHG RZQV�� GLUHFWO\� RU� LQGLUHFWO\�� PRUH� WKDQ� ���� RI� WKH� RXWVWDQGLQJ�
VHFXULWLHV�RU� YRWLQJ� ULJKWV� UHSUHVHQWLQJ� WKH�SUHVHQW� ULJKW� WR�HOHFW�� DSSRLQW�RU�H[HUFLVH�D�PDMRULW\�
FRQWURO�RYHU�VXFK�HQWLW\¶V�ERDUG�RI�GLUHFWRUV��ERDUG�RI�WUXVWHHV��ERDUG�RI�PDQDJHUV��QDWXUDO�SHUVRQ�
JHQHUDO�SDUWQHUV��RU�IXQFWLRQDO�HTXLYDOHQW��

6XEVLGLDU\�GRHV�QRW� LQFOXGH�DQ\�HQWLW\� LQ�ZKLFK�DQ\� ,QVXUHG LV�HQJDJHG�DV�D�SDUWLFLSDQW� LQ�DQ\�W\SH�RI�
MRLQW�YHQWXUH�XQOHVV�VXFK�HQWLW\�LV�VSHFLILFDOO\�VFKHGXOHG�DV�DQ�DGGLWLRQDO�,QVXUHG E\�HQGRUVHPHQW�WR�WKLV
&ULPH�3ROLF\�

88� 7KHIW�PHDQV��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



��� XQGHU� ,QVXULQJ�$JUHHPHQW�$����� WKH� LQWHQWLRQDO�XQODZIXO� WDNLQJ�RI�0RQH\��6HFXULWLHV DQG�2WKHU�
3URSHUW\�WR�WKH�GHSULYDWLRQ�RI�D�&OLHQW�

��� XQGHU�,QVXULQJ�$JUHHPHQWV�&��RU�'��� WKH�LQWHQWLRQDO�XQODZIXO�WDNLQJ�RI�0RQH\ DQG�6HFXULWLHV WR�
WKH�,QVXUHG¶V�GHSULYDWLRQ��

��� XQGHU� DOO� RWKHU� ,QVXULQJ� $JUHHPHQWV�� WKH� LQWHQWLRQDO� XQODZIXO� WDNLQJ� RI�0RQH\��6HFXULWLHV DQG�
2WKHU�3URSHUW\�WR�WKH�,QVXUHG¶V�GHSULYDWLRQ�

99� 7UDQVIHU�$FFRXQW�PHDQV�DQ�DFFRXQW�PDLQWDLQHG�E\� WKH� ,QVXUHG DW�D�)LQDQFLDO� ,QVWLWXWLRQ IURP�ZKLFK�
WKH�,QVXUHG FDQ�LQLWLDWH�WKH�WUDQVIHU��SD\PHQW�RU�GHOLYHU\�RI�0RQH\ RU�6HFXULWLHV�

��� E\� PHDQV� RI� HOHFWURQLF�� WHOHJUDSKLF�� FDEOH�� WHOHW\SH�� WHOHIDFVLPLOH� RU� WHOHSKRQH� LQVWUXFWLRQV�
FRPPXQLFDWHG�GLUHFWO\�RU�WKURXJK�DQ�HOHFWURQLF�IXQGV�WUDQVIHU�V\VWHP��RU�

��� E\�PHDQV�RI�ZULWWHQ�LQVWUXFWLRQV��RWKHU�WKDQ�WKRVH�GHVFULEHG�LQ�,QVXULQJ�$JUHHPHQWV�%��DQG�+�����
HVWDEOLVKLQJ� WKH� FRQGLWLRQV� XQGHU� ZKLFK� VXFK� WUDQVIHUV� DUH� WR� EH� LQLWLDWHG� E\� VXFK� )LQDQFLDO�
,QVWLWXWLRQ�WKURXJK�DQ�HOHFWURQLF�IXQGV�WUDQVIHU�V\VWHP��

,9�� (;&/86,216��

$�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�ZDU��ZKHWKHU�RU�QRW�GHFODUHG��
FLYLO�ZDU��LQVXUUHFWLRQ��UHEHOOLRQ�RU�UHYROXWLRQ��PLOLWDU\��QDYDO�RU�XVXUSHG�SRZHU��JRYHUQPHQWDO�LQWHUYHQWLRQ��
H[SURSULDWLRQ�RU�QDWLRQDOL]DWLRQ��RU�DQ\�DFW�RU�FRQGLWLRQ�UHODWHG�WR�DQ\�RI�WKH�IRUHJRLQJ��

%� 7KLV�&ULPH� 3ROLF\ ZLOO� QRW� DSSO\� WR� ORVV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� VHL]XUH� RU� GHVWUXFWLRQ� RI�
SURSHUW\�E\�RUGHU�RI�JRYHUQPHQWDO�DXWKRULW\��

&�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\� WR� ORVV� UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�DQ\� IUDXGXOHQW��GLVKRQHVW�RU�
FULPLQDO� DFW� FRPPLWWHG� E\� WKH� ,QVXUHG�� WKH� ,QVXUHG¶V� QDWXUDO� SHUVRQ� SDUWQHUV�� DQ\� //&� 0HPEHU� RU�
2IILFHU�6KDUHKROGHU��ZKHWKHU�DFWLQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHUV��SURYLGHG��WKLV�([FOXVLRQ�&��ZLOO�QRW�
DSSO\�WR�ORVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�$�����

'�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\� WR� ORVV� UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�DQ\� IUDXGXOHQW��GLVKRQHVW�RU�
FULPLQDO�DFW�FRPPLWWHG�E\�DQ\�(PSOR\HH�RU�)LGXFLDU\�ZKHWKHU�DFWLQJ�DORQH�RU� LQ�FROOXVLRQ�ZLWK�RWKHUV��
XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$�����)�����RU�+���

(�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\� WR� ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�DQ\�)XQGV�7UDQVIHU�)UDXG��
XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$�����RU�*���

)�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR� ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�WKH� ,QVXUHG¶V�DFFHSWDQFH�RI�
PRQH\�RUGHUV�RU�&RXQWHUIHLW�0RQH\��XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$����RU�(���

*�� 7KLV�&ULPH� 3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV� RU� GDPDJHV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� WKH� LQSXW� RI
(OHFWURQLF� 'DWD� E\� D� QDWXUDO� SHUVRQ� KDYLQJ� WKH� DXWKRULW\� WR� HQWHU� WKH� ,QVXUHG¶V� &RPSXWHU� 6\VWHP��
XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$�����)����RU�*���

+�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\� WR� ORVV� UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP� IRUJHG��DOWHUHG�RU� IUDXGXOHQW�
GRFXPHQWV�RU�ZULWWHQ� LQVWUXPHQWV�XVHG�DV�VRXUFH�GRFXPHQWDWLRQ� LQ� WKH�SUHSDUDWLRQ�RI�(OHFWURQLF�'DWD�
XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����RU�$�����

,�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�DQ\�H[SHQVHV�LQFXUUHG�E\�WKH�,QVXUHG�LQ�HVWDEOLVKLQJ�WKH�H[LVWHQFH�RU�
WKH�DPRXQW�RI�DQ\�ORVV�FRYHUHG�XQGHU�WKLV�&ULPH�3ROLF\��XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�,���

-�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�RI�LQFRPH��ZKHWKHU�RU�QRW�HDUQHG�RU�DFFUXHG��RU�SRWHQWLDO�LQFRPH��
LQFOXGLQJ�LQWHUHVW�DQG�GLYLGHQGV��QRW�UHDOL]HG�E\�WKH�,QVXUHG�DV�WKH�UHVXOW�RI�DQ\�ORVV�FRYHUHG�XQGHU�WKLV
&ULPH�3ROLF\�

.�� 7KLV�&ULPH� 3ROLF\�ZLOO� QRW� DSSO\� WR� GDPDJHV� RI� DQ\� W\SH�� H[FHSW� WKH� ,QVXUHG¶V� GLUHFW� FRPSHQVDWRU\�
GDPDJHV�UHVXOWLQJ�IURP�D�ORVV�FRYHUHG�XQGHU�WKLV�&ULPH�3ROLF\�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



/�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�LQGLUHFW�RU�FRQVHTXHQWLDO�ORVV�RI�DQ\�QDWXUH��LQFOXGLQJ�ILQHV��SHQDOWLHV��
PXOWLSOH�RU�SXQLWLYH�GDPDJHV��

0�� 7KLV�&ULPH�3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� DQ\�7KHIW�� GLVDSSHDUDQFH��
GDPDJH��GHVWUXFWLRQ�RU�GLVFORVXUH�RI�DQ\�LQWDQJLEOH�SURSHUW\�RU�FRQILGHQWLDO�LQIRUPDWLRQ�LQFOXGLQJ��

��� WUDGH�VHFUHW�LQIRUPDWLRQ��FRQILGHQWLDO�SURFHVVLQJ�PHWKRGV�RU�RWKHU�FRQILGHQWLDO�LQIRUPDWLRQ�
RU� LQWHOOHFWXDO�SURSHUW\�RI�DQ\�NLQG��RU�(OHFWURQLF�'DWD XQOHVV�RWKHUZLVH�FRYHUHG�XQGHU�
,QVXULQJ�$JUHHPHQW�)�����RU�

��� &RPSXWHU�3URJUDPV��

1�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�RI��RU�GDPDJH�WR��PDQXVFULSWV��UHFRUGV��DFFRXQWV��PLFURILOP��WDSHV�
RU� RWKHU� UHFRUGV��ZKHWKHU�ZULWWHQ� RU� HOHFWURQLF�� RU� WKH� FRVW� RI� UHSURGXFLQJ� DQ\� LQIRUPDWLRQ� FRQWDLQHG� LQ�
VXFK�ORVW�RU�GDPDJHG�UHFRUGV��H[FHSW�ZKHQ�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�&���'���RU�)�����

2�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV��RU�WKDW�SDUW�RI�DQ\�ORVV��WKH�SURRI�RI�ZKLFK�DV�WR�LWV�H[LVWHQFH�RU�
DPRXQW�LV�GHSHQGHQW�VROHO\�XSRQ��

��� DQ�LQYHQWRU\�FRPSXWDWLRQ�RU�SK\VLFDO�FRXQW��RU�

��� D�SURILW�DQG�ORVV�FRPSXWDWLRQ��

SURYLGHG�WKDW�ZKHUH�WKH� ,QVXUHG HVWDEOLVKHV�ZKROO\�DSDUW�IURP�VXFK�FRPSXWDWLRQV�RU�SK\VLFDO�FRXQW�WKDW�
WKH� ,QVXUHG KDV� VXVWDLQHG� D� ORVV� FRYHUHG� XQGHU� ,QVXULQJ�$JUHHPHQWV�$����� $���� $���� RU� )����� WKHQ� WKH�
,QVXUHG PD\�RIIHU�WKH�,QVXUHG¶V LQYHQWRU\�UHFRUGV�DQG�DQ�DFWXDO�SK\VLFDO�FRXQW�RI�LQYHQWRU\�LQ�VXSSRUW�RI�
RWKHU�HYLGHQFH�DV�WR�WKH�DPRXQW�RI�ORVV�FODLPHG��

3�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR� ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�WUDGLQJ�ZKHWKHU�RU�QRW� LQ�WKH�
QDPH�RI�WKH� ,QVXUHG�RU�ZKHWKHU�RU�QRW� LQ�D�JHQXLQH�RU�ILFWLWLRXV�DFFRXQW��XQOHVV�FRYHUHG�XQGHU�,QVXULQJ�
$JUHHPHQW�$����$����RU�$�����

4�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�ILUH��H[FHSW��

��� ORVV�RI�RU�GDPDJH�WR�0RQH\�RU�6HFXULWLHV��RU�

��� GDPDJH�WR�DQ\�VDIH�RU�YDXOW�FDXVHG�E\�WKH�DSSOLFDWLRQ�RI� ILUH� WKHUHWR� LQ�FRQQHFWLRQ�ZLWK�
DQ\�DFWXDO�RU�DWWHPSWHG�6DIH�%XUJODU\�ZKHQ�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�&���

5�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\� WR� ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�WKH�JLYLQJ�RU�VXUUHQGHULQJ�RI�
0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\�LQ�DQ\�H[FKDQJH�RU�SXUFKDVH��ZKHWKHU�RU�QRW�IUDXGXOHQW��ZLWK�DQ\�
RWKHU�SDUW\�QRW�LQ�FROOXVLRQ�ZLWK�DQ�(PSOR\HH� H[FHSW�ZKHQ�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�(���

6�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�RI�0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\�ZKLOH�LQ�WKH�FXVWRG\�RI�
DQ\�)LQDQFLDO�,QVWLWXWLRQ��WUXVW�FRPSDQ\��RU�VLPLODUO\�UHFRJQL]HG�SODFH�RI�VDIH�GHSRVLW�RU�DUPRUHG�PRWRU�
YHKLFOH�FRPSDQ\�XQOHVV�WKH�ORVV�LV�LQ�H[FHVV�RI�WKH�DPRXQW�UHFRYHUHG�RU�UHFHLYHG�E\�WKH�,QVXUHG�XQGHU�
WKH�,QVXUHG¶V�FRQWUDFW��LI�DQ\��ZLWK��RU�LQVXUDQFH�FDUULHG�E\��DQ\�RI�WKH�DIRUHPHQWLRQHG�

7�� 7KLV�&ULPH�3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV�RI�0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\�KHOG�E\�DQ�DUPRUHG�
PRWRU�YHKLFOH�FRPSDQ\�IRU�WKH�,QVXUHG��DQG�ZKLFK�LV�VWRUHG�E\�VXFK�FRPSDQ\�RYHUQLJKW�LQVLGH�EXLOGLQJV�
XVHG�LQ�WKH�FRQGXFW�RI�LWV�EXVLQHVV��

8�� 7KLV�&ULPH� 3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� QXFOHDU� UHDFWLRQ�� QXFOHDU�
UDGLDWLRQ��UDGLRDFWLYH�FRQWDPLQDWLRQ��ELRORJLFDO�RU�FKHPLFDO�FRQWDPLQDWLRQ�RU�WR�DQ\�UHODWHG�DFW�RU�LQFLGHQW��

9�� 7KLV�&ULPH�3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV� RI�0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\� UHVXOWLQJ� GLUHFWO\� RU�
LQGLUHFWO\�IURP�NLGQDS��H[WRUWLRQ�RU�UDQVRP�SD\PHQWV��RWKHU�WKDQ�5REEHU\��VXUUHQGHUHG�WR�DQ\�SHUVRQ�DV�
D�UHVXOW�RI�D�WKUHDW���

:�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\�IURP�)RUJHU\�RU�DOWHUDWLRQ��H[FHSW�
ZKHQ�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$�����%���RU�+��

;�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�&RPSXWHU�)UDXG��H[FHSW�ZKHQ�
FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQWV�$�����$�����$�����)�����RU�+�����

&5,������(G���������3ULQWHG�LQ�8�6�$��� ������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



<�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�XQGHU�,QVXULQJ�$JUHHPHQWV�&��RU�'��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�
IURP��

�� DQ�DFFRXQWLQJ�RU�DULWKPHWLFDO�HUURU�RU�RPLVVLRQ��
��� WKH�ORVV�RI�SURSHUW\�IURP�ZLWKLQ�DQ\�PRQH\�RSHUDWHG�GHYLFH��XQOHVV�WKH�DPRXQW�RI�0RQH\

GHSRVLWHG�LQ�LW�LV�UHFRUGHG�E\�D�FRQWLQXRXV�UHFRUGLQJ�GHYLFH���
�� DQ\RQH�� DFWLQJ� RQ� WKH� ,QVXUHG¶V H[SUHVV� RU� LPSOLHG� DXWKRULW\�� EHLQJ� LQGXFHG� E\� DQ\�

GLVKRQHVW�DFW�WR�YROXQWDULO\�SDUW�ZLWK�WLWOH�WR�RU�SRVVHVVLRQ�RI�DQ\�SURSHUW\���
��� GDPDJH�WR�PRWRU�YHKLFOHV��WUDLOHUV�RU�VHPL�WUDLOHUV�RU�HTXLSPHQW�DQG�DFFHVVRULHV�DWWDFKHG�

WR�WKHP��RU�
��� GDPDJH�WR�WKH�3UHPLVHV RU�LWV�H[WHULRU�RU�WR�FRQWDLQHUV�RI�FRYHUHG�SURSHUW\�E\�YDQGDOLVP�

RU�PDOLFLRXV�PLVFKLHI��

=�� 7KLV�&ULPH� 3ROLF\�ZLOO� QRW� DSSO\� WR� ORVV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� WKH� GLPLQXWLRQ� LQ� YDOXH� RI
0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\�

$$� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�DULVLQJ�IURP�DQ\�&UHGLW� 'HELW�RU�&KDUJH�&DUG�LI�WKH�,QVXUHG��WKH�
,QVXUHG¶V� (PSOR\HH� RU� 0DQDJHPHQW� 6WDII� 0HPEHU� KDV� QRW� IXOO\� FRPSOLHG� ZLWK� WKH� SURYLVLRQV��
FRQGLWLRQV�RU�RWKHU�WHUPV�XQGHU�ZKLFK�DQ\�FDUG�ZDV�LVVXHG��

%%� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�VXVWDLQHG�E\�DQ\�6XEVLGLDU\�RU�UHODWHG�(PSOR\HH�%HQHILW�3ODQ�
RU 6SRQVRUHG� 3ODQ�� RFFXUULQJ� DW� DQ\� WLPH� GXULQJ� ZKLFK� VXFK� HQWLW\� ZDV� QRW� D�6XEVLGLDU\� RU� UHODWHG
(PSOR\HH�%HQHILW�3ODQ�RU�6SRQVRUHG�3ODQ�

&&�� 7KLV�&ULPH�3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�VXVWDLQHG�E\�WKH�,QVXUHG�RU�DQ\�6XEVLGLDU\�WR�WKH�H[WHQW�LW�UHVXOWV�
LQ�D�EHQHILW��JDLQ�RU�WUDQVIHU�WR�WKH�,QVXUHG�RU�DQ\�6XEVLGLDU\��H[FHSW�WR�WKH�H[WHQW�WKDW�VXFK�ORVV�LV�
FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�$�����

9��� &21',7,216�

$�� *(1(5$/�&21',7,216�

��� 7HUULWRU\�&RYHUHG��

([FHSW�DV�LQGLFDWHG�LQ�,WHP����RI�WKH�'HFODUDWLRQV���

D�� WKH�&RPSDQ\�ZLOO�FRYHU�ORVV�WKH�,QVXUHG�VXVWDLQV�DQ\ZKHUH�LQ�WKH�ZRUOG��DQG��

E�� WKH� &RPSDQ\� ZLOO� FRYHU� DOO� RI� WKH� ,QVXUHG¶V RIILFHV� DQG� 3UHPLVHV�� LQFOXGLQJ� DQ\�
DGGLWLRQDO� RIILFHV� RU� 3UHPLVHV SXUVXDQW� WR� 6HFWLRQV� ,,�� *(1(5$/� $*5((0(176� %��
$'',7,21$/�2)),&(6��&��&2162/,'$7,21��0(5*(5�25�385&+$6(�2)�$66(76��
DQG�'��$&48,6,7,216�LQ�WKLV�&ULPH�3ROLF\�

��� &RRSHUDWLRQ

7KH�,QVXUHG PXVW�FRRSHUDWH�ZLWK�WKH�&RPSDQ\�LQ�DOO�PDWWHUV�SHUWDLQLQJ�WR�WKLV�&ULPH�3ROLF\ DV�VWDWHG�LQ�
LWV�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�

��� ([WHQGHG�3HULRG�WR�'LVFRYHU�/RVV�

7KH� &RPSDQ\� ZLOO� SD\� WKH� ,QVXUHG IRU� ORVV� WKDW� WKH� ,QVXUHG VXVWDLQHG� SULRU� WR� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ�RU�WHUPLQDWLRQ�RI�WKLV�&ULPH�3ROLF\��ZKLFK�LV�'LVFRYHUHG�E\�WKH�,QVXUHG��

D�� QR�ODWHU�WKDQ����GD\V�IURP�WKH�GDWH�RI�FDQFHOODWLRQ�RU�WHUPLQDWLRQ��DQG�
E�� DV� UHVSHFWV� DQ\�(PSOR\HH� %HQHILW� 3ODQ�� QR� ODWHU� WKDQ� RQH� ���� \HDU� IURP� WKH� GDWH� RI�

FDQFHOODWLRQ�RU�WHUPLQDWLRQ��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



1RWZLWKVWDQGLQJ� WKH� DERYH�� WKLV� H[WHQGHG� SHULRG� WR� 'LVFRYHU ORVV� WHUPLQDWHV� LPPHGLDWHO\� XSRQ� WKH�
HIIHFWLYH�GDWH�RI�DQ\�RWKHU�LQVXUDQFH�REWDLQHG�E\�WKH�,QVXUHG UHSODFLQJ�LQ�ZKROH�RU�LQ�SDUW�WKH�LQVXUDQFH�
DIIRUGHG�E\�WKLV�&ULPH�3ROLF\��ZKHWKHU�RU�QRW�VXFK�RWKHU�LQVXUDQFH�SURYLGHV�FRYHUDJH�IRU�ORVV�VXVWDLQHG�
SULRU�WR�LWV�HIIHFWLYH�GDWH��

��� 2WKHU�,QVXUDQFH�

7KLV�&ULPH�3ROLF\ DSSOLHV�RQO\�DV�H[FHVV�LQVXUDQFH�RYHU��DQG�ZLOO�QRW�FRQWULEXWH�ZLWK������DQ\�RWKHU�YDOLG�
DQG�FROOHFWLEOH�LQVXUDQFH�DYDLODEOH�WR�DQ\�,QVXUHG XQOHVV�VXFK�LQVXUDQFH�LV�ZULWWHQ�VSHFLILFDOO\�H[FHVV�RI�
WKLV�&ULPH�3ROLF\ E\� UHIHUHQFH� LQ�VXFK�RWKHU�SROLF\� WR� WKH�3ROLF\�1XPEHU�RI� WKLV�&ULPH�3ROLF\��DQG� ����
LQGHPQLILFDWLRQ�WR�ZKLFK�DQ\�,QVXUHG LV�HQWLWOHG�IURP�DQ\�RWKHU�HQWLW\�RWKHU�WKDQ�DQ\�,QVXUHG��$V�H[FHVV�
LQVXUDQFH��WKLV�&ULPH�3ROLF\ ZLOO�QRW�DSSO\�RU�FRQWULEXWH�WR�WKH�SD\PHQW�RI�DQ\�ORVV�WR�WKH�,QVXUHG XQWLO�WKH�
DPRXQW�RI�VXFK�RWKHU�LQVXUDQFH�RU�LQGHPQLW\�KDV�EHHQ�H[KDXVWHG�E\�ORVV�FRYHUHG�WKHUHXQGHU��,I�WKH�OLPLW�
RI�WKH�RWKHU�LQVXUDQFH�RU�LQGHPQLW\�LV�LQVXIILFLHQW�WR�FRYHU�WKH�HQWLUH�DPRXQW�RI�WKH�ORVV��WKLV�&ULPH�3ROLF\
ZLOO� DSSO\� WR� WKDW� SDUW� RI� WKH� ORVV� QRW� UHFRYHUDEOH� RU� UHFRYHUHG� XQGHU� WKH� RWKHU� LQVXUDQFH�RU� LQGHPQLW\��
7KLV�&ULPH�3ROLF\�ZLOO�QRW�EH�VXEMHFW�WR�WKH�WHUPV�RI�DQ\�RWKHU�LQVXUDQFH��

$Q\� ORVV� WKDW� LV� DSSOLFDEOH� WR� WKLV�&RQGLWLRQ�$���� LV� VXEMHFW� WR� ERWK� WKH� DSSOLFDEOH�6LQJOH� /RVV� /LPLW� RI�
,QVXUDQFH�DQG�DSSOLFDEOH�6LQJOH�/RVV�5HWHQWLRQ�VKRZQ�LQ�,7(0���RI�WKH�'HFODUDWLRQV��

,I� WKLV�&ULPH�3ROLF\ UHSODFHV�SULRU� LQVXUDQFH�WKDW�SURYLGHG�WKH� ,QVXUHG ZLWK�DQ�H[WHQGHG�SHULRG�RI� WLPH�
DIWHU�WKH�WHUPLQDWLRQ�RU�FDQFHOODWLRQ�RI�VXFK�SULRU�LQVXUDQFH�LQ�ZKLFK�WR�'LVFRYHU�ORVV��WKHQ��DQG�RQO\�ZLWK�
UHVSHFW� WR� ORVV�'LVFRYHUHG GXULQJ�VXFK�H[WHQGHG�SHULRG�EXW� VXVWDLQHG�SULRU� WR� WKH� WHUPLQDWLRQ�RI� VXFK�
SULRU�LQVXUDQFH��WKH�FRYHUDJH�DIIRUGHG�E\�WKLV�&ULPH�3ROLF\�DSSOLHV�DV�IROORZV��

D�� WKH�&RPSDQ\�ZLOO�KDYH�QR�OLDELOLW\�IRU�VXFK�ORVV��XQOHVV�WKH�DPRXQW�RI�VXFK�ORVV�H[FHHGV�
WKH�OLPLW�RI�LQVXUDQFH�RI�WKDW�SULRU�LQVXUDQFH��SURYLGHG��WKDW�LQ�VXFK�FDVH��WKH�&RPSDQ\�ZLOO�
SD\� WKH� ,QVXUHG IRU� WKH�H[FHVV�RI�VXFK� ORVV�VXEMHFW� WR� WKH� WHUPV�DQG�FRQGLWLRQV�RI� WKLV�
&ULPH�3ROLF\��DQG�

E�� DQ\�SD\PHQW�WKH�&RPSDQ\�PDNHV�WR�WKH�,QVXUHG IRU�VXFK�H[FHVV�ORVV�ZLOO�QRW�EH�JUHDWHU�
WKDQ� WKH�GLIIHUHQFH�EHWZHHQ� WKH� OLPLW�RI� LQVXUDQFH�RI� WKH� ,QVXUHG¶V SULRU� LQVXUDQFH�DQG�
WKH�DSSOLFDEOH�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�RI�WKLV�&ULPH�3ROLF\��7KH�&RPSDQ\�ZLOO�QRW�
DSSO\�WKH�DSSOLFDEOH�6LQJOH�/RVV�5HWHQWLRQ�WR�VXFK�H[FHVV�ORVV��

��� 2ZQHUVKLS�RI�3URSHUW\��,QWHUHVWV�&RYHUHG�

D�� 7KH�SURSHUW\�FRYHUHG�XQGHU�WKLV�&ULPH�3ROLF\ H[FHSW�DV�SURYLGHG�LQ���E��EHORZ�LV�OLPLWHG�
WR�SURSHUW\����

L�� WKDW�WKH�,QVXUHG�RZQV�RU�OHDVHV��

LL�� WKDW�WKH�,QVXUHG�KROGV�IRU�RWKHUV��

�D��� RQ� WKH� ,QVXUHG¶V 3UHPLVHV RU� WKH� ,QVXUHG¶V� )LQDQFLDO� ,QVWLWXWLRQ�
3UHPLVHV��RU�

�E�� ZKLOH�LQ�WUDQVLW�DQG�LQ�WKH�FDUH�DQG�FXVWRG\�RI�D�0HVVHQJHU��RU�

LLL��� IRU� ZKLFK� WKH� ,QVXUHG LV� OHJDOO\� OLDEOH�� H[FHSW� IRU� SURSHUW\� ORFDWHG� LQVLGH� WKH�
,QVXUHG¶V� &OLHQW¶V� 3UHPLVHV RU� WKH� ,QVXUHG¶V� &OLHQW¶V� )LQDQFLDO� ,QVWLWXWLRQ�
3UHPLVHV�

1RWZLWKVWDQGLQJ� WKH�DERYH�� WKLV�&ULPH�3ROLF\ LV� IRU� WKH� ,QVXUHG¶V EHQHILW�RQO\�DQG�SURYLGHV�QR�
ULJKWV�RU�EHQHILWV�WR�DQ\�RWKHU�SHUVRQ�RU�RUJDQL]DWLRQ��$Q\�FODLP�IRU�ORVV�WKDW�LV�FRYHUHG�XQGHU�WKLV�
&ULPH�3ROLF\�PXVW�EH�SUHVHQWHG�E\�WKH�,QVXUHG�

E�� ,I� ,7(0� �� RI� WKH� 'HFODUDWLRQV� LQGLFDWHV� WKDW� FRYHUDJH� XQGHU� ,QVXULQJ� $JUHHPHQW� $����
(PSOR\HH�7KHIW�RI�&OLHQW�3URSHUW\�KDV�EHHQ�SXUFKDVHG��WKHQ�WKH�SURSHUW\�FRYHUHG�XQGHU�
,QVXULQJ�$JUHHPHQW�$����LV�OLPLWHG�WR�SURSHUW\��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



L�� WKDW�WKH�,QVXUHG¶V &OLHQW�RZQV�RU�OHDVHV��

LL�� WKDW�WKH�,QVXUHG¶V &OLHQW�KROGV�IRU�RWKHUV��RU�

LLL�� IRU�ZKLFK�WKH�,QVXUHG¶V &OLHQW�LV�OHJDOO\�OLDEOH��

ZKLOH�WKH�SURSHUW\�LV�LQVLGH�WKH�,QVXUHG¶V�&OLHQW¶V�3UHPLVHV RU�WKH�,QVXUHG¶V�&OLHQW¶V�)LQDQFLDO�
,QVWLWXWLRQ�3UHPLVHV�

1RWZLWKVWDQGLQJ� WKH�DERYH�� WKLV�&ULPH�3ROLF\ LV� IRU� WKH� ,QVXUHG¶V EHQHILW�RQO\�DQG�SURYLGHV�QR�
ULJKWV�RU�EHQHILWV� WR�DQ\�RWKHU�SHUVRQ�RU�RUJDQL]DWLRQ�� LQFOXGLQJ� WKH� ,QVXUHG¶V &OLHQW��$Q\�FODLP�
IRU�ORVV�E\�WKH�,QVXUHG¶V &OLHQW WKDW�LV�FRYHUHG�XQGHU�WKLV�&ULPH�3ROLF\ PXVW�EH�SUHVHQWHG�E\�WKH�
,QVXUHG�

�� 5HSUHVHQWDWLRQ��&RQFHDOPHQW��0LVUHSUHVHQWDWLRQ�RU�)UDXG�

1R� VWDWHPHQW� PDGH� E\� WKH� ,QVXUHG�� ZKHWKHU� FRQWDLQHG� LQ� WKH� DSSOLFDWLRQ�� XQGHUZULWLQJ� LQIRUPDWLRQ� RU�
RWKHUZLVH��LV�GHHPHG�WR�EH�D�ZDUUDQW\�RI�DQ\WKLQJ�H[FHSW�WKDW�LW�LV�WUXH�WR�WKH�EHVW�RI�WKH�NQRZOHGJH�DQG�
EHOLHI�RI�WKH�SHUVRQ�PDNLQJ�WKH�VWDWHPHQW��

7KLV�&ULPH�3ROLF\ LV�YRLG� LQ�DQ\�FDVH�RI� IUDXG�E\�WKH� ,QVXUHG DV� LW� UHODWHV� WR� WKLV�&ULPH�3ROLF\ DW�DQ\�
WLPH��7KLV�&ULPH�3ROLF\ LV�DOVR�YRLG�LI�WKH�,QVXUHG��DW�DQ\�WLPH��LQWHQWLRQDOO\�FRQFHDOV�RU�PLVUHSUHVHQWV�D�
PDWHULDO�IDFW�FRQFHUQLQJ��

D�� WKLV�&ULPH�3ROLF\��

E�� WKH�0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\�

F�� WKH�,QVXUHG¶V�LQWHUHVW�LQ�WKH�0RQH\��6HFXULWLHV�RU�2WKHU�3URSHUW\��RU��

G�� D�FODLP�XQGHU�WKLV�&ULPH�3ROLF\�

��� 3UHPLXPV�

7KH�)LUVW�1DPHG�,QVXUHG LV�UHVSRQVLEOH�IRU�WKH�SD\PHQW�RI�DOO�SUHPLXPV�DQG�ZLOO�EH�WKH�SD\HH�IRU�DQ\�
UHWXUQ�SUHPLXPV�WKH�&RPSDQ\�SD\V��

��� 7UDQVIHU�RI�5LJKWV�DQG�'XWLHV�8QGHU�WKLV�&ULPH�3ROLF\

5LJKWV�DQG�GXWLHV�XQGHU�WKLV�&ULPH�3ROLF\ PD\�QRW�EH�WUDQVIHUUHG�ZLWKRXW�WKH�&RPSDQ\¶V�ZULWWHQ�FRQVHQW�
H[FHSW� LQ� WKH� FDVH� RI� WKH� GHDWK� RI� D� QDWXUDO� SHUVRQ� ,QVXUHG�� ,I� VXFK� SHUVRQ� GLHV�� WKHQ� WKH� GHFHGHQW¶V�
ULJKWV�DQG�GXWLHV�ZLOO�EH�WUDQVIHUUHG�WR�WKH�GHFHGHQW¶V�OHJDO�UHSUHVHQWDWLYH��EXW�RQO\�ZKLOH�DFWLQJ�ZLWKLQ�WKH�
VFRSH�RI�GXWLHV�DV�WKH�GHFHGHQW¶V� OHJDO�UHSUHVHQWDWLYH��8QWLO�D� OHJDO�UHSUHVHQWDWLYH�LV�DSSRLQWHG��DQ\RQH�
KDYLQJ�SURSHU� WHPSRUDU\�FXVWRG\�RI� WKH�GHFHGHQW¶V�SURSHUW\�ZLOO�KDYH�DOO� ULJKWV�DQG�GXWLHV�EXW�RQO\�ZLWK�
UHVSHFW�WR�WKDW�SURSHUW\��

%�� 3529,6,216�$))(&7,1*�/266�$'-8670(17�$1'�6(77/(0(17�

��� /LPLW�RI�,QVXUDQFH�

D��� 3ROLF\�$JJUHJDWH�/LPLW�RI�,QVXUDQFH

,I�,7(0���RI�WKH�'HFODUDWLRQV�LQGLFDWHV�WKDW�WKLV�&ULPH�3ROLF\�LQFOXGHV�D�3ROLF\�$JJUHJDWH�/LPLW�RI�
,QVXUDQFH��WKHQ�WKH�&RPSDQ\¶V�WRWDO�OLDELOLW\�IRU�DOO�ORVV�'LVFRYHUHG�GXULQJ�WKH�3ROLF\�3HULRG�ZLOO�
QRW� H[FHHG� VXFK�3ROLF\�$JJUHJDWH�/LPLW� RI� ,QVXUDQFH��7KH�3ROLF\�$JJUHJDWH�/LPLW� RI� ,QVXUDQFH�
ZLOO�EH�UHGXFHG�E\�WKH�DPRXQW�RI�DQ\�SD\PHQW�PDGH�XQGHU�WKH�WHUPV�RI�WKLV�&ULPH�3ROLF\��,I�WKH�
3ROLF\� $JJUHJDWH� /LPLW� RI� ,QVXUDQFH� LV� H[KDXVWHG� E\� DQ\� SD\PHQW� PDGH� IRU� ORVV�'LVFRYHUHG
GXULQJ� WKH�3ROLF\�3HULRG�� WKH�&RPSDQ\�ZLOO�KDYH�QR� IXUWKHU� OLDELOLW\� IRU� ORVV� UHJDUGOHVV�RI�ZKHQ�
'LVFRYHUHG�DQG�ZKHWKHU�RU�QRW�SUHYLRXVO\�UHSRUWHG�WR�WKH�&RPSDQ\��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



,I� DSSOLFDEOH�� WKH�3ROLF\�$JJUHJDWH�/LPLW� RI� ,QVXUDQFH�ZLOO� EH� UHLQVWDWHG� WR� WKH�H[WHQW�RI� DQ\�QHW�
UHFRYHU\�SXUVXDQW�WR�&RQGLWLRQ�%����WKDW�LV�UHFHLYHG�E\�WKH�&RPSDQ\�GXULQJ�WKH�3ROLF\ 3HULRG�DQG�
EHIRUH�WKH�&ULPH�3ROLF\�$JJUHJDWH�/LPLW�RI�,QVXUDQFH�LV�H[KDXVWHG��5HFRYHU\�IURP�UHLQVXUDQFH�RU�
LQGHPQLW\��RU�ERWK�� IRU� WKH�&RPSDQ\¶V�EHQHILW�ZLOO�QRW�EH�GHHPHG�D� UHFRYHU\�DV�XVHG�KHUHLQ�� ,Q�
WKH�HYHQW�WKDW�D�ORVV�RI�6HFXULWLHV LV�VHWWOHG�E\�WKH�&RPSDQ\�WKURXJK�WKH�XVH�RI�D�/RVW�6HFXULWLHV�
%RQG��VXFK�ORVV�ZLOO�QRW�UHGXFH�WKH�&ULPH�3ROLF\�$JJUHJDWH�/LPLW�RI�,QVXUDQFH��EXW�DQ\�SD\PHQW�
XQGHU�WKH�/RVW�6HFXULWLHV�%RQG�UHGXFHV�WKH�3ROLF\�$JJUHJDWH�/LPLW�RI�,QVXUDQFH�XQGHU�WKLV�&ULPH�
3ROLF\�

7KH�SURYLVLRQV�RI�WKLV�&RQGLWLRQ�%���D��ZLOO�QRW�EH�DSSOLFDEOH�WR�,QVXULQJ�$JUHHPHQW�$����

,I� ,7(0���RI� WKH�'HFODUDWLRQV� LQGLFDWHV� WKDW� WKLV�&ULPH�3ROLF\�GRHV�QRW� LQFOXGH�D�&ULPH�3ROLF\�
$JJUHJDWH�/LPLW�RI� ,QVXUDQFH�� WKHQ�SD\PHQW�RI� ORVV�XQGHU� WKLV�&ULPH�3ROLF\ ZLOO�QRW�UHGXFH�WKH�
6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�IRU�RWKHU�6LQJOH�/RVVHV�

E�� 6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH

7KH�PD[LPXP�6LQJOH� /RVV� /LPLW� RI� ,QVXUDQFH� IRU� HDFK� ,QVXULQJ�$JUHHPHQW�ZLOO� QRW� H[FHHG� WKH�
DSSOLFDEOH�DPRXQW�VHW�IRUWK�LQ�,7(0���RI�WKH�'HFODUDWLRQV�IRU�VXFK�,QVXULQJ�$JUHHPHQW��

F�� 6SHFLDO�/LPLW�RI�,QVXUDQFH�IRU�6SHFLILHG�2WKHU�3URSHUW\

7KH�&RPSDQ\¶V�OLDELOLW\�IRU�ORVV�XQGHU�,QVXULQJ�$JUHHPHQWV�&��DQG�'��LV�OLPLWHG�DV�IROORZV�

L�� WKH�OHVVHU�RI����������RU�WKH�DPRXQW�VKRZQ�DV�WKH�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�IRU�DQ\�
6LQJOH�/RVV LQYROYLQJ�SUHFLRXV�PHWDOV��SUHFLRXV�RU�VHPL�SUHFLRXV�VWRQHV��SHDUOV��IXUV��RU�
FRPSOHWHG�DUWLFOHV�PDGH�RI�RU�FRQWDLQLQJ�VXFK� HQXPHUDWHG�PDWHULDOV�WKDW�FRQVWLWXWH�PRUH�
WKDQ�KDOI�WKH�YDOXH�RI�VXFK�DUWLFOHV��

LL�� WKH�OHVVHU�RI����������RU�WKH�DPRXQW�VKRZQ�DV�WKH�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�IRU�DQ\�
6LQJOH�/RVV�� LQFOXGLQJ�GDPDJH� WR�PDQXVFULSWV��GUDZLQJV�RU� UHFRUGV�RI�DQ\�NLQG��RU� WKH�
FRVW�RI�UHFRQVWUXFWLQJ�WKHP�RU�UHSURGXFLQJ�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKHP��

7KH�6SHFLDO�/LPLW�RI�,QVXUDQFH�IRU�6SHFLILHG�2WKHU�3URSHUW\�LV�SDUW�RI��DQG�QRW�LQ�DGGLWLRQ�WR��DQ\�
DSSOLFDEOH�OLPLW�RI�OLDELOLW\��

G�� ,GHQWLW\�)UDXG�([SHQVH�5HLPEXUVHPHQW�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH

7KH�PD[LPXP�OLPLW�RI�LQVXUDQFH�SHU�WKH�,QVXUHG¶V 0DQDJHPHQW�6WDII�0HPEHU�IRU�HDFK�,GHQWLW\�
)UDXG FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�+����ZLOO�QRW�H[FHHG�WKH�DSSOLFDEOH�6LQJOH�/RVV�/LPLW�RI�
,QVXUDQFH� VWDWHG� LQ� ,7(0� �� RI� WKH� 'HFODUDWLRQV�� $OO� DFWV� LQFLGHQWDO� WR� DQ� ,GHQWLW\� )UDXG�� DQ\�
VHULHV�RI� ,GHQWLW\�)UDXGV�� DQG�DOO� ,GHQWLW\�)UDXGV DULVLQJ� IURP� WKH�VDPH�PHWKRG�RI�RSHUDWLRQ��
ZKHWKHU�FRPPLWWHG�E\�RQH�RU�PRUH�SHUVRQV��ZLOO�EH�GHHPHG� WR�DULVH�RXW�RI�RQH�DFW�DQG�ZLOO�EH�
WUHDWHG�DV�RQH�,GHQWLW\�)UDXG��,I�DQ�DFW�FDXVHV�D�FRYHUHG�ORVV�XQGHU�,QVXULQJ�$JUHHPHQW�+����WR�
PRUH� WKDQ�RQH�0DQDJHPHQW�6WDII�0HPEHU�� WKH�DSSOLFDEOH�6LQJOH�/RVV�/LPLW�RI� ,QVXUDQFH�DQG�
5HWHQWLRQ� XQGHU� ,QVXULQJ� $JUHHPHQW� +���� DSSOLHV� WR� HDFK� 0DQDJHPHQW� 6WDII� 0HPEHU
VHSDUDWHO\��

H�� /RVV�&RYHUHG�8QGHU�0RUH�7KDQ�2QH�,QVXULQJ�$JUHHPHQW�RI�WKLV��&ULPH�3ROLF\

6XEMHFW� WR� DQ\� DSSOLFDEOH� &ULPH� 3ROLF\� $JJUHJDWH� /LPLW� RI� ,QVXUDQFH�� LI� DQ\� 6LQJOH� /RVV LV�
FRPSULVHG�RI�ORVV�FRYHUHG�XQGHU�PRUH�WKDQ�RQH�,QVXULQJ�$JUHHPHQW��WKH�PRVW�WKH�&RPSDQ\�ZLOO�
SD\�WKH�,QVXUHG�IRU�VXFK�6LQJOH�/RVV�LV�WKH�OHVVHU�RI��

L�� WKH�DFWXDO�DPRXQW�RI�VXFK�6LQJOH�/RVV��RU�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



LL�� WKH�VXP�RI� WKH�6LQJOH�/RVV�/LPLWV�RI� ,QVXUDQFH�DSSOLFDEOH� WR�VXFK� ,QVXULQJ�$JUHHPHQWV�
DSSO\LQJ�WR�VXFK�ORVV����

��� 6LQJOH�/RVV�5HWHQWLRQ�

7KH�&RPSDQ\�ZLOO� QRW� SD\� WKH� ,QVXUHG IRU� DQ\�6LQJOH� /RVV XQOHVV� WKH� DPRXQW� RI� VXFK�6LQJOH� /RVV
H[FHHGV� WKH� 6LQJOH� /RVV� 5HWHQWLRQ� VKRZQ� LQ� ,WHP� �� RI� WKH� 'HFODUDWLRQV�� 7KH� &RPSDQ\� ZLOO� SD\� WKH�
,QVXUHG WKH�DPRXQW�RI�DQ\�6LQJOH�/RVV LQ�H[FHVV�RI� WKH�6LQJOH�/RVV�5HWHQWLRQ��XS� WR� WKH�6LQJOH�/RVV�
/LPLW�RI�,QVXUDQFH�IRU�WKH�DSSOLFDEOH�,QVXULQJ�$JUHHPHQW��

,I�PRUH� WKDQ�RQH�6LQJOH�/RVV�5HWHQWLRQ�DSSOLHV� WR� WKH�VDPH�6LQJOH�/RVV�� WKHQ�RQO\� WKH�KLJKHVW�6LQJOH�
/RVV�5HWHQWLRQ�ZLOO�EH�DSSOLHG�

1R� 6LQJOH� /RVV� 5HWHQWLRQ� DSSOLHV� WR� DQ\� OHJDO� H[SHQVHV� SDLG� WR� WKH� ,QVXUHG VROHO\� XQGHU� ,QVXULQJ�
$JUHHPHQW�%���

��� 7KH�,QVXUHG¶V�'XWLHV�LQ�WKH�(YHQW�RI�D�/RVV�

$IWHU�WKH�,QVXUHG 'LVFRYHUV D�ORVV�RU�D�VLWXDWLRQ�WKDW�PD\�UHVXOW�LQ�ORVV�RI�RU�ORVV�IURP�GDPDJH�WR�0RQH\��
6HFXULWLHV�RU�2WKHU�3URSHUW\�WKDW�H[FHHGV�����RI�WKH�6LQJOH�/RVV�5HWHQWLRQ��WKH�,QVXUHG�PXVW��

D�� QRWLI\�WKH�&RPSDQ\�DV�VRRQ�DV�SRVVLEOH���
E�� QRWLI\� ODZ� HQIRUFHPHQW� DXWKRULWLHV� LI� WKH� ,QVXUHG KDV� UHDVRQ� WR� EHOLHYH� WKDW� DQ\� ORVV��

H[FHSW� IRU� ORVV� FRYHUHG� XQGHU� ,QVXULQJ�$JUHHPHQWV�$����� $����� $����� RU� )����� LQYROYHV� D�
YLRODWLRQ�RI�ODZ��

F�� VXEPLW� WR� H[DPLQDWLRQ� XQGHU� RDWK� DW� WKH� &RPSDQ\¶V� UHTXHVW� DQG� JLYH� WKH� &RPSDQ\� D�
VLJQHG�VWDWHPHQW�RI�WKH�,QVXUHG¶V�DQVZHUV���

G�� JLYH�WKH�&RPSDQ\�D�GHWDLOHG��VZRUQ�SURRI�RI�ORVV�ZLWKLQ�����GD\V��DQG�

H�� FRRSHUDWH�ZLWK�WKH�&RPSDQ\�LQ�WKH�LQYHVWLJDWLRQ�DQG�VHWWOHPHQW�RI�DQ\�FODLP��

3URRI�RI�ORVV�XQGHU�,QVXULQJ�$JUHHPHQW�%��DQG�+����PXVW�LQFOXGH������DQ�DIILGDYLW�RI�)RUJHU\ VHWWLQJ�IRUWK�
WKH�DPRXQW�DQG�FDXVH�RI� ORVV��DQG����� WKH�RULJLQDO�ZULWWHQ�&RYHUHG�,QVWUXPHQWV�RU�3HUVRQDO�&RYHUHG�
,QVWUXPHQWV�RU�D�FRS\�RI�VXFK�ZULWWHQ�LQVWUXPHQWV�

���� 9DOXDWLRQ���6HWWOHPHQW�

6XEMHFW� WR� WKH� DSSOLFDEOH� OLPLW� RI� LQVXUDQFH� SURYLVLRQ� �6HFWLRQ� 9�� &21',7,216� %�� 3529,6,216�
$))(&7,1*�/266�$'-8670(17�$1'�6(77/(0(17���� /LPLW� RI� ,QVXUDQFH�� WKH�&RPSDQ\�ZLOO� SD\� WKH�
,QVXUHG�IRU�

D�� ORVV�RI�0RQH\ EXW�RQO\�XS�WR�DQG�LQFOXGLQJ�LWV�IDFH�YDOXH��DQG��DW�WKH�&RPSDQ\¶V�RSWLRQ��
SD\�IRU�ORVV�RI�0RQH\�LVVXHG�E\�DQ\�FRXQWU\�RWKHU�WKDQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��

L�� DW�IDFH�YDOXH�LQ�WKH�0RQH\�LVVXHG�E\�WKDW�FRXQWU\��RU�

LL�� LQ� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD� GROODU� HTXLYDOHQW� GHWHUPLQHG� E\� WKH� UDWH� RI�
H[FKDQJH� SXEOLVKHG� LQ� 7KH� :DOO� 6WUHHW� -RXUQDO� RQ� WKH� GD\� WKH� ORVV� ZDV�
'LVFRYHUHG�

E�� ORVV�RI�6HFXULWLHV EXW�RQO\�XS�WR�DQG�LQFOXGLQJ�WKHLU�YDOXH�DW�WKH�FORVH�RI�EXVLQHVV�RQ�WKH�
GD\�WKH�ORVV�ZDV�'LVFRYHUHG��DQG�DW�WKH�&RPSDQ\¶V�RSWLRQ��

L�� SD\� WKH� ,QVXUHG WKH�YDOXH�RI�VXFK�6HFXULWLHV RU� UHSODFH� WKHP� LQ�NLQG�� LQ�ZKLFK�
HYHQW�WKH�,QVXUHG PXVW�DVVLJQ�WR�WKH�&RPSDQ\�DOO�WKH�,QVXUHG¶V ULJKWV��WLWOH�DQG�
LQWHUHVW�LQ�WKRVH�6HFXULWLHV��RU

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



LL��� SD\� WKH� FRVW� RI� DQ\� /RVW� 6HFXULWLHV� %RQG� UHTXLUHG� LQ� FRQQHFWLRQ� ZLWK� LVVXLQJ�
GXSOLFDWHV�RI�WKH�6HFXULWLHV��SURYLGHG��WKH�&RPSDQ\�ZLOO�EH�OLDEOH�RQO\�IRU�WKH�FRVW�
RI�WKH�/RVW�6HFXULWLHV�%RQG�DV�ZRXOG�EH�FKDUJHG�IRU�D�ERQG�KDYLQJ�D�SHQDOW\�QRW�
H[FHHGLQJ� WKH� OHVVHU�RI� WKH�YDOXH�RI� WKH�6HFXULWLHV DW� WKH�FORVH�RI�EXVLQHVV�RQ�
WKH�GD\�WKH�ORVV�ZDV�'LVFRYHUHG�

F�� ORVV�RI��RU�ORVV�IURP�GDPDJH�WR��2WKHU�3URSHUW\ RU�3UHPLVHV LQFOXGLQJ�LWV�H[WHULRU�IRU�WKH�
UHSODFHPHQW�FRVW�ZLWKRXW�GHGXFWLRQ�IRU�GHSUHFLDWLRQ��SURYLGHG��WKH�&RPSDQ\�ZLOO�SD\�WKH�
,QVXUHG�WKH�OHVVHU�RI�WKH�IROORZLQJ��

L�� WKH�DSSOLFDEOH�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH��

LL�� WKH� FRVW� WR� UHSODFH� 2WKHU� 3URSHUW\ RU� 3UHPLVHV LQFOXGLQJ� LWV� H[WHULRU� ZLWK�
SURSHUW\�RI�FRPSDUDEOH�PDWHULDO�DQG�TXDOLW\��DQG�XVHG�IRU�WKH�VDPH�SXUSRVH��RU�

LLL�� WKH�DPRXQW� WKH� ,QVXUHG DFWXDOO\� VSHQGV� WKDW� LV�QHFHVVDU\� WR� UHSDLU� RU� UHSODFH�
VXFK�SURSHUW\���

SURYLGHG�� WKH�&RPSDQ\�ZLOO�� DW� LWV� RSWLRQ�� SD\� WKH� ,QVXUHG IRU� ORVV�RI�� RU� ORVV� IURP�GDPDJH� WR��
2WKHU�3URSHUW\ RU�3UHPLVHV LQFOXGLQJ�LWV�H[WHULRU��LQ�WKH�0RQH\ RI�WKH�FRXQWU\�LQ�ZKLFK�WKH�ORVV�
RFFXUUHG��RU�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�GROODU�HTXLYDOHQW�RI�WKH�0RQH\ RI�WKH�FRXQWU\�LQ�ZKLFK�
WKH�ORVV�RFFXUUHG�GHWHUPLQHG�E\�WKH�UDWH�RI�H[FKDQJH�SXEOLVKHG�LQ�7KH�:DOO�6WUHHW�-RXUQDO�RQ�WKH�
GD\�WKH�ORVV�ZDV�'LVFRYHUHG�

7KH�&RPSDQ\�ZLOO�QRW�SD\� WKH� ,QVXUHG RQ�D� UHSODFHPHQW�FRVW�EDVLV� IRU�DQ\� ORVV�RU�GDPDJH�XQWLO� VXFK�
SURSHUW\� LV� DFWXDOO\� UHSDLUHG� RU� UHSODFHG�� DQG� XQOHVV� WKH� UHSDLUV� RU� UHSODFHPHQW� DUH�PDGH� DV� VRRQ� DV�
UHDVRQDEO\�SRVVLEOH�DIWHU�WKH�ORVV�RU�GDPDJH��,I�WKH�ORVW�RU�GDPDJHG�SURSHUW\�LV�QRW�UHSDLUHG�RU�UHSODFHG��
WKH�&RPSDQ\�ZLOO�SD\�WKH�,QVXUHG�DFWXDO�FDVK�YDOXH�RQ�WKH�GD\�WKH�ORVV�ZDV�'LVFRYHUHG�

$Q\�SURSHUW\�WKDW�WKH�&RPSDQ\�SD\V�WKH�,QVXUHG�IRU�RU�UHSODFHV�EHFRPHV�WKH�&RPSDQ\¶V�SURSHUW\��

��� 5HFRUGV�

7KH�,QVXUHG PXVW�NHHS�UHFRUGV�RI�DOO�0RQH\��6HFXULWLHV��DQG�2WKHU�3URSHUW\ XQGHU�WKLV�&ULPH�3ROLF\
VR�WKH�&RPSDQ\�FDQ�YHULI\�WKH�DPRXQW�RI�DQ\�ORVV��

��� 5HFRYHULHV�
D�� $OO� UHFRYHULHV� IRU�SD\PHQWV�PDGH�XQGHU� WKLV�&ULPH�3ROLF\ VKRXOG�EH�DSSOLHG��DIWHU� ILUVW�

GHGXFWLQJ� WKH� FRVWV� DQG�H[SHQVHV� LQFXUUHG� LQ� REWDLQLQJ� VXFK� UHFRYHU\�� LQ� WKH� IROORZLQJ�
RUGHU�RI�SULRULW\���

L�� ILUVW��WR�WKH�,QVXUHG WR�UHLPEXUVH�WKH�,QVXUHG IRU�ORVV�VXVWDLQHG�WKDW�ZRXOG�KDYH�
EHHQ� SDLG� XQGHU� WKLV�&ULPH� 3ROLF\ EXW� IRU� WKH� IDFW� WKDW� LW� LV� LQ� H[FHVV� RI� WKH�
DSSOLFDEOH�6LQJOH�/RVV�/LPLW�V��RI�,QVXUDQFH���

LL�� VHFRQG�� WR� WKH� &RPSDQ\� LQ� VDWLVIDFWLRQ� RI� DPRXQWV� SDLG� RU� WR� EH� SDLG� WR� WKH�
,QVXUHG�LQ�VHWWOHPHQW�RI�WKH�,QVXUHG¶V�FRYHUHG�FODLP���

LLL�� WKLUG��WR�WKH�,QVXUHG�LQ�VDWLVIDFWLRQ�RI�DQ\�6LQJOH�/RVV�5HWHQWLRQ��DQG��

LY�� IRXUWK�� WR� WKH� ,QVXUHG LQ� VDWLVIDFWLRQ� RI� DQ\� ORVV� QRW� FRYHUHG� XQGHU� WKLV�&ULPH
3ROLF\�

E�� 7KH� YDOXH� RI� DOO� SURSHUW\� UHFHLYHG� E\� WKH� ,QVXUHG IURP� DQ\� VRXUFH� ZKDWHYHU� DQG�
ZKHQHYHU� UHFHLYHG�� LQ�FRQQHFWLRQ�ZLWK�DQ\�PDWWHU� IURP�ZKLFK�D� ORVV�KDV�DULVHQ��ZLOO�EH�
YDOXHG�DV�RI�WKH�GDWH�UHFHLYHG�DQG�ZLOO�EH�GHGXFWHG�IURP�WKH�FRYHUHG�ORVV��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



F�� 5HFRYHULHV�GR�QRW�LQFOXGH�DQ\�UHFRYHU\��

L�� IURP� LQVXUDQFH�� VXUHW\VKLS�� UHLQVXUDQFH�� VHFXULW\� RU� LQGHPQLW\� WDNHQ� IRU� WKH�
&RPSDQ\¶V�EHQHILW��RU�

LL�� RI�RULJLQDO�6HFXULWLHV�DIWHU�GXSOLFDWHV�RI�WKHP�KDYH�EHHQ�LVVXHG��

��� 7UDQVIHU�RI�WKH�,QVXUHG¶V�5LJKWV�RI�5HFRYHU\�$JDLQVW�2WKHUV�WR�WKH�&RPSDQ\�

7KH� ,QVXUHG PXVW� WUDQVIHU� WR� WKH�&RPSDQ\� DOO� WKH� ,QVXUHG¶V ULJKWV� RI� UHFRYHU\� DJDLQVW� DQ\� SHUVRQ� RU�
RUJDQL]DWLRQ� IRU� DQ\� ORVV� WKH� ,QVXUHG VXVWDLQHG� DQG� IRU� ZKLFK� WKH� &RPSDQ\� KDV� SDLG� RU� VHWWOHG�� 7KH�
,QVXUHG PXVW� DOVR� GR� HYHU\WKLQJ� QHFHVVDU\� WR� VHFXUH� WKRVH� ULJKWV� DQG� GR� QRWKLQJ� DIWHU� ORVV� WR� LPSDLU�
WKHP�

��� /HJDO�$FWLRQ�$JDLQVW�WKH�&RPSDQ\�

7KH�,QVXUHG�PD\�QRW�EULQJ�DQ\�OHJDO�DFWLRQ�DJDLQVW�WKH�&RPSDQ\�LQYROYLQJ�ORVV��

D�� XQOHVV�WKH�,QVXUHG�KDV�FRPSOLHG�ZLWK�DOO�WKH�WHUPV�RI�WKLV�&ULPH�3ROLF\��

E�� XQWLO����GD\V�DIWHU�WKH�,QVXUHG�KDV�ILOHG�SURRI�RI�ORVV�ZLWK�WKH�&RPSDQ\��DQG��

F�� XQOHVV�EURXJKW�ZLWKLQ�WZR�����\HDUV�IURP�WKH�GDWH�WKH�,QVXUHG 'LVFRYHUV�WKH�ORVV��

,I�DQ\�OLPLWDWLRQ�LQ�WKLV�&RQGLWLRQ�%����LV�GHHPHG�WR�EH�LQFRQVLVWHQW�ZLWK�DSSOLFDEOH�ODZ��VXFK�OLPLWDWLRQ�LV�
DPHQGHG�VR�DV�WR�HTXDO�WKH�PLQLPXP�SHULRG�RI�OLPLWDWLRQ�SURYLGHG�E\�VXFK�ODZ��

��� /LEHUDOL]DWLRQ�

,I�WKH�&RPSDQ\�DGRSWV�DQ\�UHYLVLRQ�WR�WKH�&ULPH�7HUPV�DQG�&RQGLWLRQV�RI�WKLV�&ULPH�3ROLF\ WKDW�ZRXOG�
EURDGHQ� FRYHUDJH� DQG� VXFK� UHYLVLRQ� GRHV� QRW� UHTXLUH� DQ� DGGLWLRQDO� SUHPLXP� RU� HQGRUVHPHQW� DQG� WKH�
UHYLVLRQ�LV�DGRSWHG�ZLWKLQ����GD\V�SULRU�WR�RU�GXULQJ�WKH�3ROLF\�3HULRG��WKH�EURDGHQHG�FRYHUDJH�ZLOO�DSSO\�
WR�WKLV�&ULPH�3ROLF\�DV�RI�WKH�GDWH�WKH�UHYLVLRQ�LV�DSSURYHG�IRU�JHQHUDO�XVH�E\�WKH�DSSOLFDEOH�GHSDUWPHQW�
RI�LQVXUDQFH��

&�� (03/2<((�%(1(),7�3/$1�3529,6,216�±�,1)/$7,21�*8$5'�

,Q�FRPSOLDQFH�ZLWK�FHUWDLQ�SURYLVLRQV�RI�(5,6$��

��� LI� DQ\�(PSOR\HH�%HQHILW�3ODQ LV� LQVXUHG� MRLQWO\�ZLWK� DQ\�RWKHU� HQWLW\� XQGHU� WKLV�&ULPH�
3ROLF\��WKH�,QVXUHG PXVW�VHOHFW�D�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�IRU�,QVXULQJ�$JUHHPHQW�
$����WKDW�LV�VXIILFLHQW�WR�SURYLGH�DQ�DPRXQW�RI�LQVXUDQFH�IRU�HDFK�(PSOR\HH�%HQHILW�3ODQ
WKDW� LV� DW� OHDVW� HTXDO� WR� WKDW� UHTXLUHG� LI� HDFK� (PSOR\HH� %HQHILW� 3ODQ ZHUH� LQVXUHG�
VHSDUDWHO\�

��� LI� WKH� ,QVXUHG LV� DQ� HQWLW\� RWKHU� WKDQ� DQ� (PSOR\HH� %HQHILW� 3ODQ�� DQ\� SD\PHQW� WKH�
&RPSDQ\�PDNHV�WR�WKH�,QVXUHG�IRU�ORVV�VXVWDLQHG�E\�DQ\�(PSOR\HH�%HQHILW�3ODQ ZLOO�EH�
KHOG�E\�VXFK�,QVXUHG IRU�WKH�XVH�DQG�EHQHILW�RI�WKH�(PSOR\HH�%HQHILW�3ODQ�V� VXVWDLQLQJ�
WKH�ORVV��DQG�

��� LI� WZR� RU� PRUH� (PSOR\HH� %HQHILW� 3ODQV DUH� FRYHUHG� XQGHU� WKLV� &ULPH� 3ROLF\�� DQ\�
SD\PHQW�WKH�&RPSDQ\�PDNHV�IRU�ORVV��

D�� VXVWDLQHG�E\�WZR�RU�PRUH�(PSOR\HH�%HQHILW�3ODQV��RU�

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



E�� RI�FRPPLQJOHG�0RQH\��6HFXULWLHV RU�2WKHU�3URSHUW\ RI�WZR�RU�PRUH�(PSOR\HH�
%HQHILW�3ODQV�

WKDW�DULVHV�RXW�RI�D�6LQJOH�/RVV LV�WR�EH�VKDUHG�E\�HDFK�(PSOR\HH�%HQHILW�3ODQ VXVWDLQLQJ�ORVV��LQ�WKH�
SURSRUWLRQ�WKDW�WKH�OLPLW�RI�LQVXUDQFH�UHTXLUHG�XQGHU�(5,6$�IRU�HDFK�VXFK�(PSOR\HH�%HQHILW�3ODQ��EHDUV�
WR�WKH�WRWDO�RI�WKRVH�OLPLWV�RI�LQVXUDQFH��

��� ,I�� DW� WKH� LQFHSWLRQ� GDWH� RI� WKLV� &ULPH� 3ROLF\�� RU� D� SUHFHGLQJ� SROLF\� ZULWWHQ� E\� WKH�
&RPSDQ\� WKDW� SURYLGHG� (5,6$� ILGHOLW\� FRYHUDJH� IRU� (PSOR\HH� %HQHILW� 3ODQV�� WKH�
,QVXUHG KDV�RU�KDG�D�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�XQGHU�VXFK�(5,6$�ILGHOLW\�FRYHUDJH�
IRU�(PSOR\HH�%HQHILW�3ODQV WKDW�LV�RU�ZDV�HTXDO�WR�RU�JUHDWHU�WKDQ�WKH�OLPLW�RI�LQVXUDQFH�
UHTXLUHG�XQGHU�(5,6$��WKH�6LQJOH�/RVV�/LPLW�RI�,QVXUDQFH�XQGHU�,QVXULQJ�$JUHHPHQW�$����
ZLOO� HTXDO� WKH�JUHDWHU� RI� WKH�DPRXQW� RI� WKH� OLPLW� RI� LQVXUDQFH� UHTXLUHG�E\�(5,6$�RU� WKH�
6LQJOH� /RVV� /LPLW� RI� ,QVXUDQFH� VHW� IRUWK� LQ� ,WHP� ��� RI� WKH� 'HFODUDWLRQV� IRU� ,QVXULQJ�
$JUHHPHQW�$����

'�� &$1&(//$7,21�25�7(50,1$7,21�

��� 7KH�,QVXUHG�PD\ FDQFHO��

D�� WKLV�&ULPH�3ROLF\�LQ�LWV�HQWLUHW\��

E�� DQ�,QVXULQJ�$JUHHPHQW��RU�

F�� FRYHUDJH�IRU�DQ\�,QVXUHG��

E\�PDLOLQJ�RU�GHOLYHULQJ�WR�WKH�&RPSDQ\�DGYDQFH�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ��

��� 7KH�&RPSDQ\�PD\�FDQFHO��

E\�PDLOLQJ�RU�GHOLYHULQJ�WR�WKH�)LUVW�1DPHG�,QVXUHG�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�EHIRUH�
WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�WKH�&RPSDQ\�FDQFHOV�IRU�QRQSD\PHQW�RI�SUHPLXP��RU����GD\V�EHIRUH�
WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�WKH�&RPSDQ\�FDQFHOV�IRU�DQ\�RWKHU�UHDVRQ��

7KH�&RPSDQ\�ZLOO�PDLO�RU�GHOLYHU�WKH�&RPSDQ\¶V�QRWLFH�WR�WKH�)LUVW�1DPHG ,QVXUHG¶V ODVW�PDLOLQJ�DGGUHVV�
NQRZQ�WR�WKH�&RPSDQ\��1RWLFH�RI�FDQFHOODWLRQ�ZLOO�VWDWH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�DQG�WKH�3ROLF\�
3HULRG ZLOO�HQG�RQ�WKDW�GDWH��,I�WKLV�&ULPH�3ROLF\ RU�DQ�,QVXULQJ�$JUHHPHQW�LV�FDQFHOOHG��WKH�&RPSDQ\�ZLOO�
VHQG�WKH�)LUVW�1DPHG�,QVXUHG DQ\�SUHPLXP�UHIXQG�GXH��,I�WKH�&RPSDQ\�FDQFHOV�WKLV�&ULPH�3ROLF\��WKH�
UHIXQG�ZLOO�EH�SUR�UDWD��,I�WKH�,QVXUHG FDQFHOV��WKH�HDUQHG�SUHPLXP�ZLOO�EH�FRPSXWHG�LQ�DFFRUGDQFH�ZLWK�
WKH�FXVWRPDU\�VKRUW�UDWH�WDEOH�DQG�SURFHGXUH��7KH�FDQFHOODWLRQ�ZLOO�EH�HIIHFWLYH�HYHQ�LI�WKH�&RPSDQ\�KDV�
QRW�PDGH�RU�RIIHUHG�D�UHIXQG��,I�QRWLFH�LV�PDLOHG��SURRI�RI�PDLOLQJ�ZLOO�EH�VXIILFLHQW�SURRI�RI�QRWLFH��

��� 7KLV�&ULPH�3ROLF\�WHUPLQDWHV��

D�� LQ�LWV�HQWLUHW\�LPPHGLDWHO\�XSRQ�WKH�H[SLUDWLRQ�RI�WKH�3ROLF\�3HULRG��

D�� WKLV�&ULPH�3ROLF\�LQ�LWV�HQWLUHW\��

E�� DQ�,QVXULQJ�$JUHHPHQW��RU�

F�� FRYHUDJH�IRU�DQ\�,QVXUHG��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



E�� LQ�LWV�HQWLUHW\�LPPHGLDWHO\�XSRQ�H[KDXVWLRQ�RI�WKH�3ROLF\�$JJUHJDWH�/LPLW�RI�,QVXUDQFH��LI�
DSSOLFDEOH��SURYLGHG��WKDW�QR�&ULPH�3ROLF\ WHUPLQDWLRQ�XQGHU�WKLV�&RQGLWLRQ�'���E��ZLOO�EH�
HIIHFWLYH�ZLWK�UHVSHFW�WR�DQ\�(PSOR\HH�%HQHILW�3ODQ FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�
$�����

F�� LQ�LWV�HQWLUHW\�LPPHGLDWHO\�XSRQ�WKH�YROXQWDU\�OLTXLGDWLRQ�RU�GLVVROXWLRQ�RI�WKH�)LUVW�1DPHG�
,QVXUHG��SURYLGHG�� WKDW�QR�&ULPH�3ROLF\ WHUPLQDWLRQ�XQGHU� WKLV�&RQGLWLRQ�'���F��ZLOO�EH�
HIIHFWLYH�ZLWK�UHVSHFW�WR�DQ\�(PSOR\HH�%HQHILW�3ODQ FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�
$�����RU�

G�� DV�WR�DQ\�6XEVLGLDU\�LPPHGLDWHO\�XSRQ�WKH�&KDQJH�RI�&RQWURO�RI�VXFK�6XEVLGLDU\�

��� 7KLV�&ULPH�3ROLF\�WHUPLQDWHV�DV�WR�DQ\�(PSOR\HH�

D�� DV�VRRQ�DV�WKH�,QVXUHG¶V SDUWQHU��DQ\�RI�WKH�,QVXUHG¶V 0DQDJHPHQW�6WDII�0HPEHUV RU�
DQ\� (PSOR\HH ZLWK� PDQDJHULDO� RU� VXSHUYLVRU\� UHVSRQVLELOLW\� QRW� LQ� FROOXVLRQ� ZLWK� WKH�
(PSOR\HH EHFRPHV� DZDUH� RI� DQ\� GLVKRQHVW� RU� IUDXGXOHQW� HPSOR\PHQW� UHODWHG� DFW�
LQYROYLQJ�DQ�DPRXQW�LQ�H[FHVV�RI����������RU��

E�� ���GD\V�DIWHU�WKH�,QVXUHG¶V SDUWQHU��DQ\�RI�WKH�,QVXUHG¶V 0DQDJHPHQW�6WDII�0HPEHUV
RU�DQ\�(PSOR\HH ZLWK�PDQDJHULDO�RU�VXSHUYLVRU\� UHVSRQVLELOLW\�QRW� LQ�FROOXVLRQ�ZLWK� WKH�
(PSOR\HH EHFRPHV�DZDUH�RI�DQ\�GLVKRQHVW�RU� IUDXGXOHQW�QRQ�HPSOR\PHQW� UHODWHG�DFW��
HLWKHU�RI�ZKLFK�DFWV�ZHUH�FRPPLWWHG�E\�VXFK�(PSOR\HH LQ�WKH�,QVXUHG¶V VHUYLFH��GXULQJ�
WKH�WHUP�RI�HPSOR\PHQW�E\�WKH�,QVXUHG RU�SULRU�WR�HPSOR\PHQW�E\�WKH�,QVXUHG��SURYLGHG�
VXFK�GLVKRQHVW�RU�IUDXGXOHQW�QRQ�HPSOR\PHQW�UHODWHG�DFW�LQYROYHG�0RQH\��6HFXULWLHV RU�
2WKHU�3URSHUW\�LV�LQ�DQ�DPRXQW�LQ�H[FHVV�RI���������

(�� &+$1*(6�

2QO\�WKH�)LUVW�1DPHG�,QVXUHG LV�DXWKRUL]HG�WR�PDNH�FKDQJHV�LQ�WKH�WHUPV�RI�WKLV�&ULPH�3ROLF\ DQG�VROHO\�ZLWK�
WKH�&RPSDQ\¶V�SULRU�ZULWWHQ�FRQVHQW��7KLV�&ULPH�3ROLF\¶V WHUPV�FDQ�EH�FKDQJHG��DPHQGHG�RU�ZDLYHG�RQO\�E\�
HQGRUVHPHQW�LVVXHG�E\�WKH�&RPSDQ\�DQG�PDGH�D�SDUW�RI�WKLV�&ULPH�3ROLF\��1RWLFH�WR�DQ\�UHSUHVHQWDWLYH�RI�WKH�
,QVXUHG RU�NQRZOHGJH�SRVVHVVHG�E\�DQ\�DJHQW�RU�E\�DQ\�RWKHU�SHUVRQ�ZLOO�QRW�HIIHFW�D�ZDLYHU�RU�FKDQJH�WR�DQ\�
SDUW� RI� WKLV� &ULPH� 3ROLF\�� RU� HVWRS� WKH� &RPSDQ\� IURP� DVVHUWLQJ� DQ\� ULJKW� XQGHU� WKH� WHUPV�� FRQGLWLRQV� DQG�
OLPLWDWLRQV�RI�WKLV�&ULPH�3ROLF\��QRU�PD\�WKH�WHUPV��FRQGLWLRQV�DQG�OLPLWDWLRQV�KHUHXQGHU�EH�ZDLYHG�RU�FKDQJHG��
H[FHSW�E\�D�ZULWWHQ�HQGRUVHPHQW�WR�WKLV�&ULPH�3ROLF\�LVVXHG�E\�WKH�&RPSDQ\��

)�� (17,5(�$*5((0(17�

7KH� 'HFODUDWLRQV�� WKH� DSSOLFDWLRQ�� WKH� &ULPH� 7HUPV� DQG� &RQGLWLRQV�� DQG� DQ\� HQGRUVHPHQWV� DWWDFKHG� WKHUHWR��
FRQVWLWXWH�WKH�HQWLUH�DJUHHPHQW�EHWZHHQ�WKH�,QVXUHG�DQG�WKH�&RPSDQ\��

*�� +($',1*6�

7KH�WLWOHV�RI�WKH�YDULRXV�SDUDJUDSKV�RI�WKLV�&ULPH�3ROLF\ DQG�LWV�HQGRUVHPHQWV�DUH�LQVHUWHG�VROHO\�IRU�FRQYHQLHQFH�
RU�UHIHUHQFH�DQG�DUH�QRW�WR�EH�GHHPHG�LQ�DQ\�ZD\�WR�OLPLW�RU�DIIHFW�WKH�SURYLVLRQ�WR�ZKLFK�WKH\�UHODWH��

&5,������(G���������3ULQWHG�LQ�8�6�$��� ���������������3DJH����RI������
������7KH�7UDYHOHUV�&RPSDQLHV��,QF��$OO�5LJKWV�5HVHUYHG���



7+,6�(1'256(0(17�&+$1*(6�7+(�32/,&<��3/($6(�5($'�,7�&$5()8//<�

&5,�������(G���������
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

3DJH���RI��

5(3/$&(�*(1(5$/�$*5((0(17�(����&+$1*(�2)�&21752/���127,&(�5(48,5(0(176�
(1'256(0(17

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

&ULPH

,W�LV�DJUHHG�WKDW�

7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,,� *(1(5$/ $*5((0(176��(� &+$1*( 2) &21752/ ± 127,&( 5(48,5(0(176�

(� &+$1*(�2)�&21752/�±�127,&(�5(48,5(0(176

:KHQ�WKH�,QVXUHG OHDUQV�WKDW�D�&KDQJH RI &RQWURO KDV�WDNHQ�SODFH�DV�WR�WKH�)LUVW 1DPHG ,QVXUHG��RU�ZLOO�WDNH�
SODFH�GXULQJ�WKH�3ROLF\ 3HULRG��WKH�,QVXUHG PXVW�JLYH�WKH�&RPSDQ\�ZULWWHQ�QRWLFH�ZLWKLQ����GD\V�RI�WKH�HIIHFWLYH�
GDWH�RI�VXFK�&KDQJH RI &RQWURO�

1RWKLQJ� KHUHLQ� FRQWDLQHG� VKDOO� EH� KHOG� WR� YDU\�� DOWHU�� ZDLYH�� RU� H[WHQG� DQ\� RI� WKH� WHUPV�� FRQGLWLRQV�� H[FOXVLRQV�� RU�
OLPLWDWLRQV�RI�WKH�DERYH�PHQWLRQHG�SROLF\��H[FHSW�DV�H[SUHVVO\�VWDWHG�KHUHLQ��7KLV�HQGRUVHPHQW�LV�SDUW�RI�VXFK�SROLF\�DQG�
LQFRUSRUDWHG�WKHUHLQ�

3ROLF\�1XPEHU����������

,VVXLQJ�&RPSDQ\�7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD



7+,6�(1'256(0(17�&+$1*(6�7+(�32/,&<��3/($6(�5($'�,7�&$5()8//<�

&5,�������(G���������
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

3DJH���RI��

*/2%$/�&29(5$*(�&203/,$1&(�(1'256(0(17�±�$'',1*�),1$1&,$/�,17(5(67�&29(5$*(�
$1'�6$1&7,216�&21',7,21�$1'�$0(1',1*�7(55,725<�&21',7,21

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

&ULPH

,W�LV�DJUHHG�WKDW�

�� 7KH�IROORZLQJ�LV�DGGHG�WR�VHFWLRQ�,,,� '(),1,7,216�

)LQDQFLDO� ,QWHUHVW�PHDQV WKH )LUVW 1DPHG ,QVXUHG¶V LQVXUDEOH LQWHUHVW LQ DQ ,QVXUHG WKDW LV GRPLFLOHG LQ D
FRXQWU\ RU MXULVGLFWLRQ LQ ZKLFK WKH &RPSDQ\ LV QRW OLFHQVHG WR SURYLGH WKLV LQVXUDQFH� DV D UHVXOW RI WKH )LUVW
1DPHG ,QVXUHG¶V�

�� RZQHUVKLS�RI� WKH�PDMRULW\�RI� WKH�RXWVWDQGLQJ�VHFXULWLHV�RU� YRWLQJ� ULJKWV�RI� WKH� ,QVXUHG UHSUHVHQWLQJ� WKH�
SUHVHQW�ULJKW�WR�HOHFW��DSSRLQW��RU�H[HUFLVH�D�PDMRULW\�FRQWURO�RYHU�VXFK�,QVXUHG¶V ERDUG�RI�GLUHFWRUV��ERDUG�
RI�WUXVWHHV��ERDUG�RI�PDQDJHUV��QDWXUDO�SHUVRQ�JHQHUDO�SDUWQHU��RU�IXQFWLRQDO�IRUHLJQ�HTXLYDOHQW�

�� LQGHPQLILFDWLRQ�RI��RU�UHSUHVHQWDWLRQ�WKDW�LW�KDV�DQ�REOLJDWLRQ�WR�LQGHPQLI\��WKH�,QVXUHG IRU�ORVV�VXVWDLQHG�
E\�VXFK�,QVXUHG��RU

�� HOHFWLRQ�RU�REOLJDWLRQ�WR�REWDLQ�LQVXUDQFH�IRU�VXFK�,QVXUHG�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�9� &21',7,216��$� *(1(5$/ &21',7,216������7HUULWRU\�&RYHUHG�

�� 7HUULWRU\�&RYHUHG

D� ([FHSW�DV�LQGLFDWHG�LQ�,WHP����RI�WKH�'HFODUDWLRQV�

L� WKH�&RPSDQ\�ZLOO�FRYHU�ORVV�WKH�,QVXUHG�VXVWDLQV�DQ\ZKHUH�LQ�WKH�ZRUOG��DQG

LL� WKH� &RPSDQ\� ZLOO� FRYHU� DOO� RI� WKH� ,QVXUHG¶V RIILFHV� DQG� 3UHPLVHV�� LQFOXGLQJ� DQ\�
DGGLWLRQDO� RIILFHV� RU� 3UHPLVHV SXUVXDQW� WR� VHFWLRQV� ,,�� *(1(5$/� $*5((0(176� %��
$'',7,21$/�2)),&(6��&��&2162/,'$7,21��0(5*(5�25�385&+$6(�2)�$66(76��
DQG�'��$&48,6,7,216�LQ�WKLV�&ULPH 3ROLF\�

E� 7KLV�&ULPH 3ROLF\�GRHV�QRW�DSSO\�WR�

L� ORVV�VXVWDLQHG�E\�DQ�,QVXUHG�GRPLFLOHG��RU

LL� ORVV�RI�2WKHU 3URSHUW\�ORFDWHG�

LQ�DQ\�FRXQWU\�RU� MXULVGLFWLRQ� LQ�ZKLFK� WKH�&RPSDQ\� LV�QRW� OLFHQVHG�WR�SURYLGH�WKLV� LQVXUDQFH�� WR�
WKH�H[WHQW� WKDW�SURYLGLQJ� WKLV� LQVXUDQFH�ZRXOG�YLRODWH� WKH� ODZV�RU� UHJXODWLRQV�RI�VXFK�FRXQWU\�RU�
MXULVGLFWLRQ�

F� ,Q�WKH�HYHQW�DQ� ,QVXUHG VXVWDLQV� ORVV�UHIHUHQFHG�LQ�E��DERYH�WR�ZKLFK�WKLV�&ULPH 3ROLF\ ZRXOG�
KDYH�DSSOLHG��WKH�&RPSDQ\�ZLOO�UHLPEXUVH�WKH�)LUVW 1DPHG ,QVXUHG IRU�LWV�ORVV��RQ�DFFRXQW�RI�LWV�
)LQDQFLDO ,QWHUHVW�LQ�VXFK�,QVXUHG�

3ROLF\�1XPEHU����������

,VVXLQJ�&RPSDQ\�7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD



&5,�������(G���������
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

3DJH���RI��

�� 7KH� IROORZLQJ� LV�DGGHG� WR�VHFWLRQ�9� &21',7,216��%� 3529,6,216 $))(&7,1* /266 $'-8670(17 $1'
6(77/(0(17�

,Q� WKH� HYHQW� WKH� &RPSDQ\� UHLPEXUVHV� WKH� )LUVW 1DPHG ,QVXUHG RQ� DFFRXQW� RI� LWV� )LQDQFLDO ,QWHUHVW LQ� DQ�
,QVXUHG�� DV�D� FRQGLWLRQ�SUHFHGHQW� WR�H[HUFLVLQJ� ULJKWV�XQGHU� WKLV�&ULPH 3ROLF\�� WKH�)LUVW 1DPHG ,QVXUHG ZLOO�
FDXVH�WKH�,QVXUHG�WR�FRPSO\�ZLWK�WKH�FRQGLWLRQV�RI�WKLV�&ULPH 3ROLF\�

� 7KH�IROORZLQJ�LV�DGGHG�WR�VHFWLRQ�9� &21',7,216�

6$1&7,216

7KLV�&ULPH 3ROLF\ ZLOO�SURYLGH�FRYHUDJH�IRU�DQ\�ORVV�RU�H[SHQVHV��RU�RWKHUZLVH�ZLOO�SURYLGH�DQ\�EHQHILW��RQO\�WR�
WKH�H[WHQW�WKDW�SURYLGLQJ�VXFK�FRYHUDJH�RU�EHQHILW�GRHV�QRW�H[SRVH�WKH�&RPSDQ\�RU�DQ\�RI�LWV�DIILOLDWHG�RU�SDUHQW�
FRPSDQLHV�WR�DQ\�WUDGH�RU�HFRQRPLF�VDQFWLRQ�XQGHU�DQ\�ODZ�RU�UHJXODWLRQ�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD�RU�DQ\�
RWKHU�DSSOLFDEOH�WUDGH�RU�HFRQRPLF�VDQFWLRQ��SURKLELWLRQ�RU�UHVWULFWLRQ�

1RWKLQJ� KHUHLQ� FRQWDLQHG� VKDOO� EH� KHOG� WR� YDU\�� DOWHU�� ZDLYH�� RU� H[WHQG� DQ\� RI� WKH� WHUPV�� FRQGLWLRQV�� H[FOXVLRQV�� RU�
OLPLWDWLRQV�RI�WKH�DERYH�PHQWLRQHG�SROLF\��H[FHSW�DV�H[SUHVVO\�VWDWHG�KHUHLQ��7KLV�HQGRUVHPHQW�LV�SDUW�RI�VXFK�SROLF\�DQG�
LQFRUSRUDWHG�WKHUHLQ�
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&5,�������(G������� 3DJH���RI��
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

62&,$/�(1*,1((5,1*�)5$8'�(;&/86,21�(1'256(0(17

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

&ULPH

,W�LV�DJUHHG�WKDW�

�� 7KH�IROORZLQJ�DUH�DGGHG�WR�6(&7,21 ,,,� '(),1,7,216�

$XWKRUL]HG�3HUVRQ�PHDQV DQ 2IILFHU�6KDUHKROGHU� VROH SURSULHWRU� GLUHFWRU� WUXVWHH� QDWXUDO SHUVRQ SDUWQHU� //&�
0DQDJHU�RU //&�0HPEHU�ZKR LV DXWKRUL]HG E\ WKH ,QVXUHG� WR WUDQVIHU� SD\� RU GHOLYHU 0RQH\�RU 6HFXULWLHV�RU WR
LQVWUXFW�(PSOR\HHV�WR WUDQVIHU� SD\ RU GHOLYHU�0RQH\�RU�6HFXULWLHV�

&RPPXQLFDWLRQ� PHDQV DQ HOHFWURQLF� WHOHJUDSKLF� FDEOH� WHOHW\SH� WHOHSKRQLF YRLFH� WHOHIDFVLPLOH� RU ZULWWHQ
LQVWUXFWLRQ UHFHLYHG E\ DQ (PSOR\HH WKDW�

�� GLUHFWV�WKH�(PSOR\HH�WR�WUDQVIHU��SD\��RU�GHOLYHU�0RQH\�RU�6HFXULWLHV�

�� FRQWDLQV�D�PLVUHSUHVHQWDWLRQ�RI�D�PDWHULDO�IDFW��DQG

�� LV�UHOLHG�XSRQ�E\�WKH�(PSOR\HH��EHOLHYLQJ�WKH�PDWHULDO�IDFW�WR�EH�WUXH�

6RFLDO�(QJLQHHULQJ�)UDXG�PHDQV WKH LQWHQWLRQDO PLVOHDGLQJ RI DQ (PSOR\HH E\ D SHUVRQ SXUSRUWLQJ WR EH�

�� D�9HQGRU�

�� D�&OLHQW�

�� DQ�(PSOR\HH��RU

�� DQ�$XWKRUL]HG 3HUVRQ�

WKURXJK�WKH�XVH�RI�D�&RPPXQLFDWLRQ�

6RFLDO�(QJLQHHULQJ�)UDXG�GRHV QRW LQFOXGH�&RPSXWHU�)UDXG�RU�)XQGV�7UDQVIHU�)UDXG�

9HQGRU�PHDQV DQ HQWLW\ RU QDWXUDO SHUVRQ WKDW KDV SURYLGHG JRRGV RU VHUYLFHV WR WKH ,QVXUHG XQGHU D JHQXLQH� SUH�
H[LVWLQJ�

�� ZULWWHQ�DJUHHPHQW��RU

�� RWKHU�DJUHHG�XSRQ�DUUDQJHPHQW�

9HQGRU�GRHV QRW LQFOXGH DQ\�)LQDQFLDO�,QVWLWXWLRQ� DVVHW PDQDJHU� DUPRUHG PRWRU YHKLFOH FRPSDQ\ RU VLPLODU HQWLW\�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,,,� '(),1,7,216��(� &RPSXWHU )UDXG�

(� &RPSXWHU�)UDXG�PHDQV DQ LQWHQWLRQDO� XQDXWKRUL]HG DQG IUDXGXOHQW�

�� HQWU\�RI�GDWD�RU�FRPSXWHU�LQVWUXFWLRQV�GLUHFWO\�LQWR��RU

3ROLF\�1XPEHU� ���������

,VVXLQJ�&RPSDQ\� 7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD



&5,�������(G������� 3DJH���RI��
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

�� FKDQJH�RI�GDWD�RU�FRPSXWHU�LQVWUXFWLRQV�ZLWKLQ�

D�&RPSXWHU 6\VWHP E\� D� QDWXUDO� SHUVRQ� RU� HQWLW\�� RWKHU� WKDQ� DQ�(PSOR\HH�� LQGHSHQGHQW� FRQWUDFWRU�� RU� DQ\�
LQGLYLGXDO�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�WKH�,QVXUHG��LQFOXGLQJ�DQ\�VXFK�HQWU\�RU�FKDQJH�PDGH�YLD�WKH�LQWHUQHW��
SURYLGHG� WKDW� VXFK� HQWU\� RU� FKDQJH� FDXVHV�0RQH\��6HFXULWLHV RU�2WKHU 3URSHUW\ WR� EH� WUDQVIHUUHG�� SDLG�� RU�
GHOLYHUHG�IURP�LQVLGH�WKH�3UHPLVHV RU�IURP�WKH�,QVXUHG¶V )LQDQFLDO ,QVWLWXWLRQ 3UHPLVHV��WR�D�SODFH�RXWVLGH�WKH�
3UHPLVHV�RU�,QVXUHG¶V )LQDQFLDO ,QVWLWXWLRQ 3UHPLVHV�

)RU�SXUSRVHV�RI� WKLV�GHILQLWLRQ��DQ� LQWHQWLRQDO��XQDXWKRUL]HG�DQG�IUDXGXOHQW�HQWU\�RU�FKDQJH�RI�GDWD�RU�FRPSXWHU�
LQVWUXFWLRQV�

�� LQFOXGHV�VXFK�HQWU\�RU�FKDQJH�PDGH�E\�DQ�(PSOR\HH DFWLQJ�LQ�JRRG�IDLWK�XSRQ�DQ�LQWHQWLRQDO��XQDXWKRUL]HG�
DQG�IUDXGXOHQW�LQVWUXFWLRQ�UHFHLYHG�IURP�D�FRPSXWHU�VRIWZDUH�FRQWUDFWRU�ZKR�KDV�D�ZULWWHQ�DJUHHPHQW�ZLWK�WKH�
,QVXUHG WR� GHVLJQ�� LPSOHPHQW� RU� VHUYLFH� &RPSXWHU 3URJUDPV IRU� D� &RPSXWHU 6\VWHP FRYHUHG� XQGHU�
VHFWLRQ�,� ,1685,1* $*5((0(176��)� &20387(5 &5,0(��DQG

�� GRHV� QRW� LQFOXGH� VXFK� HQWU\� RU� FKDQJH� WKDW� LQYROYHV� WKH� XVH�� RU� SXUSRUWHG� XVH�� RI� DQ\�&UHGLW� 'HELW RU
&KDUJH &DUG RU� DQ\� DFFHVV�� FRQYHQLHQFH�� LGHQWLILFDWLRQ�� VWRUHG� YDOXH� RU� RWKHU� VLPLODU� FDUGV�� LQFOXGLQJ� WKH�
LQIRUPDWLRQ�FRQWDLQHG�RQ�VXFK�FDUGV�

&RPSXWHU�)UDXG�GRHV QRW LQFOXGH�6RFLDO�(QJLQHHULQJ�)UDXG�RU�)XQGV�7UDQVIHU�)UDXG�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,,,� '(),1,7,216��*� &RPSXWHU 6\VWHP�

&RPSXWHU�6\VWHP�PHDQV�

�� DQ\�FRPSXWHU��DQG

�� DQ\� LQSXW�� RXWSXW�� SURFHVVLQJ�� VWRUDJH� RU� FRPPXQLFDWLRQ� GHYLFH�� RU� DQ\� UHODWHG� QHWZRUN�� FORXG� VHUYLFH��
RSHUDWLQJ�V\VWHP��RU�DSSOLFDWLRQ�VRIWZDUH��WKDW�LV�FRQQHFWHG�WR��RU�XVHG�LQ�FRQQHFWLRQ�ZLWK��VXFK�FRPSXWHU�

WKDW�LV�UHQWHG�E\��RZQHG�E\��OHDVHG�E\��OLFHQVHG�WR��RU�XQGHU�WKH�GLUHFW�RSHUDWLRQDO�FRQWURO�RI��WKH�,QVXUHG�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,,,� '(),1,7,216��$$� )XQGV 7UDQVIHU )UDXG�

$$� )XQGV�7UDQVIHU�)UDXG�PHDQV�

�� DQ�HOHFWURQLF��WHOHJUDSKLF��FDEOH��WHOHW\SH�RU�WHOHSKRQH�LQVWUXFWLRQ�IUDXGXOHQWO\�WUDQVPLWWHG�WR�D�)LQDQFLDO
,QVWLWXWLRQ GLUHFWLQJ�VXFK�LQVWLWXWLRQ�WR�GHELW�D�7UDQVIHU $FFRXQW DQG�WR�WUDQVIHU��SD\�RU�GHOLYHU�0RQH\ RU�
6HFXULWLHV IURP� WKH� 7UDQVIHU $FFRXQW�� ZKLFK� LQVWUXFWLRQ� SXUSRUWV� WR� KDYH� EHHQ� WUDQVPLWWHG� E\� WKH�
,QVXUHG�� EXW� ZDV� LQ� IDFW� IUDXGXOHQWO\� WUDQVPLWWHG� E\� VRPHRQH� RWKHU� WKDQ� WKH� ,QVXUHG ZLWKRXW� WKH�
,QVXUHG¶V�NQRZOHGJH�RU�FRQVHQW��RU

�� D� IUDXGXOHQW� ZULWWHQ� LQVWUXFWLRQ�� RWKHU� WKDQ� RQH� FRYHUHG� XQGHU� ,QVXULQJ� $JUHHPHQW� %��� LVVXHG� WR� D�
)LQDQFLDO ,QVWLWXWLRQ GLUHFWLQJ�VXFK�)LQDQFLDO ,QVWLWXWLRQ WR�GHELW�D�7UDQVIHU $FFRXQW DQG�WR�WUDQVIHU��
SD\�RU�GHOLYHU�0RQH\ RU�6HFXULWLHV IURP�VXFK�7UDQVIHU $FFRXQW E\�XVH�RI�DQ�HOHFWURQLF�IXQGV�WUDQVIHU�
V\VWHP�DW�VSHFLILHG�LQWHUYDOV�RU�XQGHU�VSHFLILHG�FRQGLWLRQV��ZKLFK�ZULWWHQ�LQVWUXFWLRQ�SXUSRUWV�WR�KDYH�EHHQ�
LVVXHG�E\�WKH�,QVXUHG EXW�ZDV�LQ�IDFW�IUDXGXOHQWO\�LVVXHG��)RUJHG��RU�DOWHUHG�E\�VRPHRQH�RWKHU�WKDQ�WKH�
,QVXUHG�ZLWKRXW�WKH�,QVXUHG¶V�NQRZOHGJH�RU�FRQVHQW�

)XQGV�7UDQVIHU�)UDXG�GRHV QRW LQFOXGH�6RFLDO�(QJLQHHULQJ�)UDXG�RU�&RPSXWHU�)UDXG�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,9� (;&/86,216��5��

5� 7KLV�&ULPH 3ROLF\�ZLOO�QRW�DSSO\�WR�ORVV�UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�

�� WKH�JLYLQJ�RU�VXUUHQGHULQJ�RI�0RQH\��6HFXULWLHV RU�2WKHU 3URSHUW\ LQ�DQ\�H[FKDQJH�RU�SXUFKDVH��ZKHWKHU�
JHQXLQH�RU�ILFWLWLRXV��RU



&5,�������(G������� 3DJH���RI��
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

�� DQ\�RWKHU�JLYLQJ�RU�VXUUHQGHULQJ�RI��RU�YROXQWDU\�SDUWLQJ�ZLWK��0RQH\��6HFXULWLHV�RU�2WKHU 3URSHUW\�

ZKHWKHU�RU�QRW�LQGXFHG�E\�DQ\�GLVKRQHVW�RU�IUDXGXOHQW�DFW��H[FHSW�ZKHQ�FRYHUHG�XQGHU�

L� ,QVXULQJ�$JUHHPHQW�$��

LL� ,QVXULQJ�$JUHHPHQW�(���RU

LLL� ,QVXULQJ�$JUHHPHQW�)��

1RWKLQJ� KHUHLQ� FRQWDLQHG� VKDOO� EH� KHOG� WR� YDU\�� DOWHU�� ZDLYH�� RU� H[WHQG� DQ\� RI� WKH� WHUPV�� FRQGLWLRQV�� H[FOXVLRQV�� RU�
OLPLWDWLRQV�RI�WKH�DERYH�PHQWLRQHG�SROLF\��H[FHSW�DV�H[SUHVVO\�VWDWHG�KHUHLQ��7KLV�HQGRUVHPHQW�LV�SDUW�RI�VXFK�SROLF\�DQG�
LQFRUSRUDWHG�WKHUHLQ�
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&5,�������(G������� 3DJH���RI��
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

$0(1'$725<�(1'256(0(17�)25�&(57$,1�(5,6$�&216,'(5$7,216

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

&ULPH

,W�LV�DJUHHG�WKDW�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,� ,1685,1* $*5((0(176��$�����(5,6$�)LGHOLW\�

�� (5,6$�)LGHOLW\

7KH�&RPSDQ\�ZLOO�SD\� WKH� ,QVXUHG IRU�GLUHFW� ORVV�RI��RU�GLUHFW� ORVV� IURP�GDPDJH� WR��0RQH\��6HFXULWLHV DQG�2WKHU
3URSHUW\ WKDW�EHORQJV�WR�DQ�(PSOR\HH %HQHILW 3ODQ��GLUHFWO\�FDXVHG�E\�DFWV�RI�)UDXG RU 'LVKRQHVW\ FRPPLWWHG�E\�
D�)LGXFLDU\��ZKHWKHU�LGHQWLILHG�RU�QRW��DFWLQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHU�SHUVRQV�

�� 7KH�IROORZLQJ�LV�DGGHG�WR�VHFWLRQ�,,,� '(),1,7,216�

)UDXG�RU�'LVKRQHVW\�KDV WKH PHDQLQJ VHW IRUWK LQ 7LWOH ��� &RGH RI )HGHUDO 5HJXODWLRQV� 6HFWLRQ �����������

+DQGOHG�RU�+DQGOLQJ�PHDQ ³KDQGOH´� ³KDQGOHG´� ³KDQGOHV´ RU ³KDQGOLQJ´ DV WKHVH WHUPV DUH VHW IRUWK LQ 7LWOH ��� &RGH
RI )HGHUDO 5HJXODWLRQV� 6HFWLRQ �����������

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,,,� '(),1,7,216��9�

9� )LGXFLDU\�PHDQV�

�� DQ\�QDWXUDO�SHUVRQ�ZKR�LV�D�WUXVWHH��RIILFHU��(PSOR\HH��RU�DQ�DGPLQLVWUDWRU��RI�DQ\�(PSOR\HH %HQHILW 3ODQ��
RU

�� DQ\�QDWXUDO�SHUVRQ�ZKR�LV�D�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV��PHPEHU�RI�WKH�ERDUG�RI�WUXVWHHV��D�SDUWQHU��DQ�
//& 0DQDJHU�� DQ�//& 0HPEHU�� DQ�2IILFHU�6KDUHKROGHU�� DQ� RIILFHU�� RU� DQ�(PSOR\HH�� RI� DQ\�(PSOR\HH
%HQHILW 3ODQ 6SRQVRU��ZKLOH�WKDW�SHUVRQ�LV�+DQGOLQJ 0RQH\��6HFXULWLHV��RU�2WKHU 3URSHUW\ WKDW�EHORQJV�WR�
DQ�(PSOR\HH %HQHILW 3ODQ�

)LGXFLDU\� GRHV QRW PHDQ DQ\ DJHQW� EURNHU� LQGHSHQGHQW FRQWUDFWRU� WKLUG SDUW\ DGPLQLVWUDWRU� EURNHU�GHDOHU�
UHJLVWHUHG UHSUHVHQWDWLYH� LQYHVWPHQW DGYLVRU� FXVWRGLDQ� RU RWKHU SHUVRQ RU HQWLW\ RI WKH VDPH JHQHUDO FKDUDFWHU�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,9� (;&/86,216��0�DQG�=�

0� 7KLV�&ULPH 3ROLF\ ZLOO�QRW�DSSO\� WR� ORVV�UHVXOWLQJ�GLUHFWO\�RU� LQGLUHFWO\� IURP�DQ\�7KHIW��GLVDSSHDUDQFH��GDPDJH��
GHVWUXFWLRQ��RU�GLVFORVXUH�RI�DQ\�LQWDQJLEOH�SURSHUW\�RU�FRQILGHQWLDO�LQIRUPDWLRQ��LQFOXGLQJ�

�� WUDGH� VHFUHW� LQIRUPDWLRQ�� FRQILGHQWLDO� SURFHVVLQJ� PHWKRGV�� RU� RWKHU� FRQILGHQWLDO� LQIRUPDWLRQ� RU� LQWHOOHFWXDO�
SURSHUW\�RI�DQ\�NLQG��RU�(OHFWURQLF 'DWD��XQOHVV�RWKHUZLVH�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�)�����RU

�� &RPSXWHU�3URJUDPV�

SURYLGHG�WKDW�WKLV�H[FOXVLRQ�ZLOO�QRW�DSSO\�WR�ORVV�WKDW�LV�RWKHUZLVH�FRYHUHG�XQGHU�,QVXULQJ�$JUHHPHQW�$������(5,6$�
)LGHOLW\� FDXVHG� E\� D� )LGXFLDU\¶V DFFHVV� WR�� XVH� RI�� RU� GLVFORVXUH� RI�� VXFK� LQWDQJLEOH� SURSHUW\� RU� FRQILGHQWLDO�
LQIRUPDWLRQ�WR�FRPPLW�DFWV�RI�)UDXG RU 'LVKRQHVW\�

=� 7KLV�&ULPH 3ROLF\ ZLOO� QRW� DSSO\� WR� ORVV� UHVXOWLQJ� GLUHFWO\� RU� LQGLUHFWO\� IURP� WKH� GLPLQXWLRQ� LQ� YDOXH� RI�0RQH\��
6HFXULWLHV��RU�2WKHU 3URSHUW\��SURYLGHG�WKDW�WKLV�H[FOXVLRQ�ZLOO�QRW�DSSO\�WR�ORVV�WKDW�LV�RWKHUZLVH�FRYHUHG�XQGHU�
,QVXULQJ�$JUHHPHQW�$������(5,6$�)LGHOLW\�FDXVHG�E\�D�)LGXFLDU\¶V�DFWV�RI�)UDXG RU 'LVKRQHVW\�

3ROLF\�1XPEHU� ���������

,VVXLQJ�&RPSDQ\� 7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD



&5,�������(G������� 3DJH���RI��
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�9� &21',7,216� $� *(1(5$/ &21',7,216�����([WHQGHG�3HULRG�WR�'LVFRYHU�/RVV�

�� ([WHQGHG�3HULRG�WR�'LVFRYHU�/RVV

7KH�&RPSDQ\�ZLOO�SD\� WKH� ,QVXUHG IRU� ORVV� WKDW� WKH� ,QVXUHG VXVWDLQHG�SULRU� WR� WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�RU�
WHUPLQDWLRQ�RI�WKLV�&ULPH 3ROLF\��ZKLFK�LV�'LVFRYHUHG�E\�WKH�,QVXUHG�

D� QR�ODWHU�WKDQ����GD\V�IURP�WKH�GDWH�RI�FDQFHOODWLRQ�RU�WHUPLQDWLRQ��DQG

E� DV�UHVSHFWV�DQ\�(PSOR\HH %HQHILW 3ODQ��QR�ODWHU�WKDQ�RQH�\HDU�IURP�WKH�GDWH�RI�FDQFHOODWLRQ�RU�WHUPLQDWLRQ�

1RWZLWKVWDQGLQJ� WKH� DERYH�� ZLWK� UHVSHFW� WR� DOO� ,QVXULQJ� $JUHHPHQWV� RWKHU� WKDQ� ,QVXULQJ� $JUHHPHQW� $���� (5,6$�
)LGHOLW\��WKLV�H[WHQGHG�SHULRG�WR�'LVFRYHU ORVV�WHUPLQDWHV�LPPHGLDWHO\�XSRQ�WKH�HIIHFWLYH�GDWH�RI�DQ\�RWKHU�LQVXUDQFH�
REWDLQHG�E\� WKH� ,QVXUHG UHSODFLQJ� LQ�ZKROH�RU� LQ�SDUW� WKH� LQVXUDQFH�DIIRUGHG�E\� WKLV�&ULPH 3ROLF\��:LWK� UHVSHFW� WR�
,QVXULQJ�$JUHHPHQW�$����(5,6$�)LGHOLW\��WKH�H[WHQGHG�SHULRG�WR�'LVFRYHU�/RVV�WHUPLQDWHV�XSRQ�WKH�HIIHFWLYH�GDWH�RI�
DQ\�RWKHU�LQVXUDQFH�REWDLQHG�E\�WKH�(PSOR\HH %HQHILW 3ODQ 6SRQVRU RU�WKH�(PSOR\HH %HQHILW 3ODQ WKDW�RIIHUV�WKH�
VDPH�FRYHUDJH�DIIRUGHG�E\�WKLV�&ULPH 3ROLF\ LQ�DQ�DPRXQW�QR�OHVV�WKDQ�WKH�PLQLPXP�DPRXQW�UHTXLUHG�XQGHU�(5,6$�
VHFWLRQ�����DQG�WKDW�SURYLGHV�FRYHUDJH�IRU�ORVV�VXVWDLQHG�SULRU�WR�LWV�HIIHFWLYH�GDWH�

1RWKLQJ� KHUHLQ� FRQWDLQHG� VKDOO� EH� KHOG� WR� YDU\�� DOWHU�� ZDLYH�� RU� H[WHQG� DQ\� RI� WKH� WHUPV�� FRQGLWLRQV�� H[FOXVLRQV�� RU�
OLPLWDWLRQV�RI�WKH�DERYH�PHQWLRQHG�SROLF\��H[FHSW�DV�H[SUHVVO\�VWDWHG�KHUHLQ��7KLV�HQGRUVHPHQW�LV�SDUW�RI�VXFK�SROLF\�DQG�
LQFRUSRUDWHG�WKHUHLQ�
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&5,������5HY��������3ULQWHG�LQ�8�6�$���
������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��,QF��$OO�ULJKWV�UHVHUYHG�

3DJH���RI��

&2/25$'2�&$1&(//$7,21�25�7(50,1$7,21�(1'256(0(17

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ�

&ULPH

,W�LV�DJUHHG�WKDW�

�� 7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�9�� &21',7,216��'����

�� 7KH�&RPSDQ\�PD\�FDQFHO�

D� WKLV�&ULPH 3ROLF\�LQ�LWV�HQWLUHW\�

E� DQ�,QVXULQJ�$JUHHPHQW��RU

F� FRYHUDJH�IRU�DQ\�,QVXUHG�

E\� PDLOLQJ� RU� GHOLYHULQJ� WR� WKH� )LUVW 1DPHG ,QVXUHG ZULWWHQ� QRWLFH� RI� FDQFHOODWLRQ� DW� OHDVW� ��� GD\V�
�QXPEHU�RI�GD\V�PXVW�HTXDO�RU�H[FHHG����GD\V��EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�WKH�&RPSDQ\�
FDQFHOV�IRU�QRQSD\PHQW�RI�SUHPLXP��RU����GD\V��QXPEHU�RI�GD\V�PXVW�HTXDO�RU�H[FHHG�����GD\V�EHIRUH�
WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�WKH�&RPSDQ\�FDQFHOV�IRU�DQ\�UHDVRQ�VFKHGXOHG�EHORZ��7KH�&RPSDQ\�
PD\�FDQFHO�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV�

D� QRQSD\PHQW�RI�SUHPLXP

E� IDOVH�VWDWHPHQW�NQRZLQJO\�PDGH�RQ�WKH�DSSOLFDWLRQ�IRU�LQVXUDQFH��RU

F� VXEVWDQWLDO�FKDQJH�LQ�WKH�H[SRVXUH�RU�ULVN�IURP�ZKDW�ZDV�LQGLFDWHG�RQ�WKH�DSSOLFDWLRQ�

7KH� &RPSDQ\� ZLOO� PDLO� RU� GHOLYHU� WKH� &RPSDQ\¶V� QRWLFH� WR� WKH� )LUVW 1DPHG ,QVXUHG¶V ODVW� PDLOLQJ�
DGGUHVV�NQRZQ�WR�WKH�&RPSDQ\��1RWLFH�RI�FDQFHOODWLRQ�ZLOO�VWDWH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�DQG�WKH�
3ROLF\ 3HULRG ZLOO� HQG� RQ� WKDW� GDWH�� ,I� WKLV�&ULPH 3ROLF\ RU� DQ� ,QVXULQJ� $JUHHPHQW� LV� FDQFHOOHG�� WKH�
&RPSDQ\�ZLOO� VHQG� WKH�)LUVW 1DPHG ,QVXUHG DQ\�SUHPLXP� UHIXQG�GXH��FRPSXWHG�RQ�D�SUR�UDWD�EDVLV��
7KH� FDQFHOODWLRQ� ZLOO� EH� HIIHFWLYH� HYHQ� LI� WKH� &RPSDQ\� KDV� QRW�PDGH� RU� RIIHUHG� D� UHIXQG�� ,I� QRWLFH� LV�
PDLOHG��SURRI�RI�PDLOLQJ�ZLOO�EH�VXIILFLHQW�SURRI�RI�QRWLFH�

�� 7KH�IROORZLQJ�LV�DGGHG�WR�VHFWLRQ�9�� &21',7,216��'� &$1&(//$7,21 25 7(50,1$7,21�

�� 7KH�&RPSDQ\�ZLOO�QRW�EH�UHTXLUHG�WR�UHQHZ�WKLV�&ULPH 3ROLF\ XSRQ�LWV�H[SLUDWLRQ��,I�WKH�&RPSDQ\�HOHFWV�
QRW�WR�UHQHZ��WKH�&RPSDQ\�ZLOO�SURYLGH�WR�WKH�)LUVW 1DPHG ,QVXUHG ZULWWHQ�QRWLFH�WR�WKDW�HIIHFW�DW�OHDVW����
GD\V��QXPEHU�RI�GD\V�PXVW�HTXDO�RU�H[FHHG����GD\V��EHIRUH�WKH�([SLUDWLRQ�'DWH�VHW�IRUWK�LQ�,7(0���RI�WKH�
'HFODUDWLRQV� LI� WKH�&RPSDQ\� LV� QRQUHQHZLQJ� IRU� QRQSD\PHQW�RI� SUHPLXP��RU� ���GD\V� �QXPEHU�RI� GD\V�
PXVW� HTXDO� RU� H[FHHG� ��� GD\V�� LQ� DGYDQFH� LI� WKH� &RPSDQ\� LV� QRQUHQHZLQJ� IRU� DQ\� RWKHU� UHDVRQ�� $OO�
FDQFHOODWLRQ�DQG�QRQUHQHZDO�QRWLFHV�ZLOO�EH�VHQW�E\�ILUVW�FODVV�PDLO�

1RWKLQJ�KHUHLQ�FRQWDLQHG�VKDOO�EH�KHOG�WR�YDU\��DOWHU��ZDLYH�RU�H[WHQG�DQ\�RI�WKH�WHUPV��FRQGLWLRQV��H[FOXVLRQV�RU�OLPLWDWLRQV�
RI� WKH� DERYH�PHQWLRQHG� SROLF\�� H[FHSW� DV� H[SUHVVO\� VWDWHG� KHUHLQ�� 7KLV� HQGRUVHPHQW� LV� SDUW� RI� VXFK� SROLF\� DQG�
LQFRUSRUDWHG�WKHUHLQ�

3ROLF\�1XPEHU� ���������

,VVXLQJ�&RPSDQ\� 7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD
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&5,�������(G����������
�������7KH�7UDYHOHUV�,QGHPQLW\�&RPSDQ\��$OO�ULJKWV�UHVHUYHG��

3DJH���RI���

3ROLF\�1XPEHU����������
,VVXLQJ�&RPSDQ\�7UDYHOHUV�&DVXDOW\�DQG�6XUHW\�&RPSDQ\�RI�$PHULFD

5(3/$&(�(;&/86,21�%%��(1'256(0(17�

7KLV�HQGRUVHPHQW�FKDQJHV�WKH�IROORZLQJ��

&ULPH�

,W�LV�DJUHHG�WKDW��

7KH�IROORZLQJ�UHSODFHV�VHFWLRQ�,9��(;&/86,216��%%��

([FHSW� DV� RXWOLQHG� LQ� VHFWLRQ� ,,�� *(1(5$/� $*5((0(176�� &�� DQG� '��� WKLV� &ULPH� 3ROLF\ ZLOO� QRW� DSSO\� WR� ORVV�
VXVWDLQHG� E\� DQ\�6XEVLGLDU\ RU� UHODWHG�(PSOR\HH�%HQHILW� 3ODQ RU�6SRQVRUHG�3ODQ�� RFFXUULQJ� DW� DQ\� WLPH� GXULQJ�
ZKLFK�VXFK�HQWLW\�ZDV�QRW�D�6XEVLGLDU\�RU�UHODWHG�(PSOR\HH�%HQHILW�3ODQ�RU�6SRQVRUHG�3ODQ��

%%�

1RWKLQJ� KHUHLQ� FRQWDLQHG� VKDOO� EH� KHOG� WR� YDU\�� DOWHU�� ZDLYH�� RU� H[WHQG� DQ\� RI� WKH� WHUPV�� FRQGLWLRQV�� H[FOXVLRQV�� RU�
OLPLWDWLRQV�RI�WKH�DERYH�PHQWLRQHG�SROLF\��H[FHSW�DV�H[SUHVVO\�VWDWHG�KHUHLQ��7KLV�HQGRUVHPHQW�LV�SDUW�RI�VXFK�SROLF\�DQG�
LQFRUSRUDWHG�WKHUHLQ��


